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Justin Walawski Inca Minerals Ltd

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund VI lodges the attached Form 603 in relation to Inca Minerals Ltd.

Yours faithfully

Miriam Sharp
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Form 603

Corporationz Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme INCA MINERALS LIMITED

ACN/ARSN 128 512 907

1. Details of substantial holder (1)

MName RESQURCE CAPITAL FUND VI LP ("RCF VI}
ACN / ARSN (if applicabla)

The holder became a substantial holder on 19/08/2015

2. Details of voling power

The total number of volas altached to all the voting shares in the company or voting interests In the schams that the substantial holder or an associate
(2) had a relsvant Intersst (3) in on tha date the substantial holder became a substantlal holder are as follows:

Class of sacuritles (4) | Number of securilies Persons' votes (5) Vating powar (8)
FULLY RAID
ORDINARY SHARES 130,000,000 130,000,000 12.07% __

3. Deatalls of relavant Interasts
The nalure of the ralevant interast the substantial holder or an associate had ln the following voting sacuritias on the data the substantial halder
hecama a substantial holder are as follows:

Holder of relevant Inlerest Natura of relevant inierest (7) Class and numbear of securities
RGF VI BENEFICIAL HOLDER 130,000,000, FULLY PAID
: ORDINARY SHARES

4. Dotalls of presant registered holders
The persons registered as holders of the securlties referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of | Parsgn entitled to be Glass and number of
interest sacurlles | registered as holder (8) seciriles
RCF V1 MERRILL LYNGH RCF VI 130,000,000
(AUSTRALIA) FULLY PAID ORDINARY
NOMINEES PTY SHARES
LIMITED

5. GConslderafion
Tha consideralion paid for each relevant interest referrad to In paragraph 3 above, and acquired in the four moanthe prior o tha day that the substantial
holdar became a substantial holder is as fallows:

Holder of relevant Date of acquisition Consideralion (9) Class and nurmber of
interest sedurities
GCash Non-cash
RCF VI 19/08/2015 $1,300,000.00 130,000,000 FULLY PAID
ORDINARY SHARES
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8. Assoclates
The reasons the persons named In paragraph 3 above are assoclates of the substantial holder are as fullows:

Name and ACN/ARSN (if appllcabile) Nature of assaciation
7. Addresses
Tha addresses of pargons namad in this form are as follows:
Name Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO
BO202, USA
MERRILL LYNCH (AUSTRALIA) NODMINEES | LEVEL 21, 120 COLLINS STREET, MELEBQURNE, VIC 3000
FTY LIMITED AUSTRALIA
Signature
print name CHRIS CORBETT Capacity: AUTHORISED OFFICER
sign here ‘/?\ date 21 / 08 /2015
DIRECTIONS

(1) If there are a number of substantlal holders with similar or related relavant Intarests (eg. a corporation and its related corporalions, or the
manager and trustes of an equlty trust), tha names could ba Included In an anngxure fo the form.  If the relavant interests of a group of persons
are essentially similar, they may ba raferred to throughaut the form as a specifically named group if tha membership of each group, with the
names and addresses of members I clearly et out in paragraph 7 of the form.

(2) Ses lha dafinifion of "associate” in section 9 of the Corporations Act 2001.

(3} See the definition of “relavant interest” in sactlans 608 and 871B(7) of tha Corporatlans A

(4) Tha voting sharas of a company constitute one clags unless divided into separale clagses.

(3) The total number of voles altachad to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant Interast In.

(8) The person's voles divided by the total votes in the body corporate or scheme multplied by 100.
N Include details of:
{a) any relavant agraemant or othar clrcumstancas by which the relevant interest was acquired.  If subsection 671B(4) applies, a copy of any
dosumeant satting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any contract,
schame or arrangement, must accompany this form, togelher with a wrilten statameant certifying this contract, schame or arrangamant;

and

() any quallfication of the power of a person Lo exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of
the sacurlles to which Lha relevant interest relates (indicating clearly the particular securities to which lhe quallfication applles).

See the definition of “relevant agreement” In saction ¥ of the Corporations Act 2001.
(8} Ifthe substantial holder Is unable to detarmina the identity of the person {e.g. If the relevant interest arises because of an option) write “unknown",
(%) Details of the consideration must include any and all benefits, money and other, that any person from wham a relevant interest was acquirad has,
or may, become entitled to receive in relation to that acquisition. Details must be included even If the benafit Is condillonal on tha happenling or

not of a conlingency. Details must be included of any beneflt paid on behalf of tha substantlal holder or Its assoclate in ralation to the
acquisitions, even if they are not paid direclly to the person from whom (he relavant Interast was acquirad.



