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Important Notice and Disclaimer

This presentation has been prepared by Pacific Energy Limited (PEL) for information purposes only.

This presentation is not a product disclosure statement or prospectus for the purposes of the Australian Corporations Act 2001 (Cth), nor does it constitute financial product or
investment advice or a recommendation, offer or invitation by any person or to any person to sell, purchase or otherwise invest in securities in PEL in any jurisdiction. Neither
this presentation nor anything in it shall form the basis of any contract or commitment.

This presentation contains general information only and does not take into account the investment objectives, financial situation and particular needs of individual investors.
Investors should make their own independent assessment of the information in this presentation and obtain their own independent advice from a qualified financial adviser,
lawyer, accountant, tax or such other adviser as considered appropriate having regard to their objectives, financial situation and needs before taking any action.

The information in this presentation includes historic information about the performance of PEL and securities in PEL. That information is historic only, and is not an indication
or representation about the future performance of PEL or securities in PEL. You should not place undue reliance on any such information.

No representation or warranty, express or implied, is given as to the accuracy, completeness, reliability or adequacy of any statements, estimates, opinions or other
information, or the reasonableness of any assumption or other statement, contained in this presentation. Nor is any representation or warranty, express or implied, given as to
the accuracy, completeness, likelihood of achievement or reasonableness of any forecasts, forward-looking statements or potential returns contained in this presentation.
Forward-looking statements include, but are not limited to, information which reflects management’'s expectations regarding PEL's future growth, results of operations
(including, without limitation, capital expenditures), performance (both operational and financial) and business prospects and opportunities. Often, forward-looking statements

include words such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate” or

“believes” or variations of such words and phrases or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved.

Forecasts, forward-looking statements or potential returns only reflect subjective views held by PEL, and are based on certain assumptions made by PEL, as at the date
specified in the relevant information and are by their nature subject to significant uncertainties and contingencies, many of which are outside the control of PEL. Although
management believes that the assumptions made and the expectations represented by such information are reasonable, there can be no assurance that forward-looking
statements will prove to be accurate. Actual events and results may vary from the events or results expressed or implied in such statements. Given these uncertainties, you
should not place undue reliance on any such statements.

Subject to any continuing obligations under applicable law or any stock exchange listing rules, in providing the information in this presentation, PEL des not undertake any
obligation to publicly update or revise any forward-looking statements or to advise of any change in events, conditions or circumstances on which any such statement is based.

To the maximum extent permitted by law, PEL and its related bodies corporate, directors, officers, employees, advisers and agents disclaim all liability and responsibility
(including without limitation any liability arising in negligence, statute or otherwise) for any direct or indirect loss or damage which may arise or be suffered by any person
through use or reliance on anything contained in, or omitted from, this presentation. An investment in PEL securities is subject to investment and other known and unknown
risks, some of which are beyond the control of PEL. PEL does not guarantee any particular rate of return or the performance of PEL securities.

The distribution of this presentation including in jurisdictions outside Australia, may be restricted by law. Any person who receives this presentation must seek advice on and
observe any such restrictions.
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Power Station Developer & Owner — approx 234MW

Pacific Energy Limited (ASX: PEA)

Kalgoorlie Power Systems (KPS) Hydro
228MW 6MW

Power station developer, owner and electricity supplier
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FY15 Highlights

= Sales Revenue from Operations down 4%
= EBITDA down 10% to $30.8m (down 4% if exclude FY14 one-off gains of $2.0m)
Financial = NPAT down 19% to $12.0m (down 10% if exclude FY14 one-off gains of $2.0m)

= Operating cash flow steady - up marginally to $25.2m, fully funding capex, dividends and
debt reduction

» Balance Sheet in good shape — gearing 18.5%

» Excellent safety record continues
= Qutstanding equipment reliability and fuel efficiency — living up to reputation

Operating " As a leader in fuel efficiency and with diesel/gas/dual fuel capabilities, well placed for miners
seeking out cost efficiencies and savings

= Second half saw several new contracts and contract extensions secured after none in first
half

» Contracts secured in second half and early FY16 underpin stronger performance in FY16

Responding to international enquiries — plan to expand geographical spread of the business

» Seeking opportunities in the broader energy infrastructure market
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Historical Comparison

REVENUE
43.5M
31.9M
26.8M
20.8M
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11.1M
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35.0M
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10.4M
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Balance Sheet

Cas s - ms

Cash 16.3 15.6
Receivables 55 6.6 Current Ratio 2.29 1.45
PP 1292 | 288 Net Debt: Net Assets 155% | 21.7%
Intangibles 27.2 29.4

Net Debt: NTA 18.5% 26.2%
Other 0.9 1.0
TOTAL ASSETS 179.1 181.4

= Net Debt $20.2m

Current liabilities (ex debt) 4.2 5.3
Current debt == e = Total Debt Facilities $65m
Non current debt 30.9 324
Deferred tax 6.9 6.1
Other 1.3 1.2
TOTAL LIABILITIES 49.0 55.6
NET ASSETS 130.1 125.8
NET TANGIBLE ASSETS 109.3 101.9
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Contracted Capacity
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Second half run of new contracts — majority of work to be completed by December 2015, underpinning
increasing earnings
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Existing KPS Contracts
Convact _[Client | 2016 | 2017 | 2018 | 2019 |

Tropicana  ANglo GOl e I I >

Garden Well Regis I R N B >

Moolart Well Regis I 2020 ;
DBS* NEWMONt oy 2022 3
Thunderbox Saracen e 2020 3
Jacinth lluka —— 2019 3
Degrussa Sandfire ] 2022
Carosue Saracen —— 2020
2024

Gwalia St Barbara e

up to 202
Other Other I N A R e

LONG TERM CONTRACTS . MINE LIFE * Assumes current contract extended
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KPS — National Footprint

NORTHERN TERRITORY

e 3 Power Stations
* 37MW Capacity

PILBARA
* | Power Station
* 9MW Capacity

SOUTH AUSTRALIA
e 1 Power Station
* 1TMW Capacity

KPS WORKSHOP q >
KPS WORKSHOP “, ) VICTORIA
¥
'

e 2 Hydro Power Stations

* 6SMW Capacity
GOLDFIELDS

* 15 Power Stations
¢ 171TMW Capacity

PEA HEAD OFFICE

KPS has an established and significant market position
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FY15 Revenue

By Commodity By Client

ANGLOGOLQ
17%

MILLENIU
5% SARACEN
7%
5% °
AVOCA

4%
ILUKA

« No iron ore exposure
 Good spread of customers
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Competitive Advantage — Technology & Efficiency

Positively leveraged industry wide focus on cost reduction and efficiency:

= Market leading fuel efficiency achieved through innovation and equipment modifications

» Dual Fuel Capabilities — gas and diesel fuel flexibility (up to 80% gas for diesel substitution) offers
clients lowest cost fuel option available

= Waste Heat Recovery — proven fuel consumption savings technology

= Automated control - <50 employees for 234MW of generation capacity
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Outlook and Growth Strategy

» Growth set to resume underpinned by current full schedule of work at the following sites:

« Tropicana — conversion of existing KPS 44MW diesel fueled power station to gas fueled

e Carosue Dam — conversion and expansion of existing KPS 10MW diesel fueled power station to 11MW
dual fueled

e Thunderbox — new 14MW gas fueled power station
 Bluebird —restart of 8MW diesel fueled power station
e Moolart Well —roll out of waste heat recovery units

= Except for Tropicana diesel to gas conversion, all should be completed by end of first half; Tropicana
ramps up from February to June

Pacific Energy Limited
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Outlook and Growth Strategy cont.

= Currently engaged in discussions on various brownfield and greenfield projects — more brownfield than
greenfield opportunities

» Focus on highlighting efficiencies, savings and technology to mining companies

» Can now offer solar hybrid solution through partnering with utility scale solar EPC provider — Sandfire’s
DeGrussaintegrated diesel (KPS)/solar power station is one of the largest in the world at a mine site

» Looking to expand geographical reach to other countries with remote power requirements — currently
addressing several opportunities / enquiries

» Also looking strategically at opportunities in the broader energy infrastructure market

= Continuing focus on balance sheet — note that capex likely to be around $30m in FY16 largely to fund
new gas units for Tropicana and Thunderbox projects
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Summary

INDUSTRY
FUNDAMENTALS

RESOURCE SECTOR
COST FOCUS AND
SUITE OF
ALTERNATIVES

STRONG
RELATIONSHIPS

OPPORTUNITIES FOR
EXPANSION

FINANCIAL HEALTH

Pacific Energy Limited

Projects underpinned by resources production phase exposure
Competitive, low cost solutions to support mine life extensions & viability

Demand for cost effective power solutions suits KPS

Market leading position in diesel driven power

Gas displacement of diesel through dual fuel technology
Waste heat recovery technology

Solar/diesel hybrid power

Strong relationships with global and Australian based miners provides
ongoing opportunities

International markets for remote power supply
Looking at broader energy infrastructure opportunities
Possible acquisitions

Balance sheet in good health with gearing < 20% (net debt $20m)
Total debt facilities $65m at 30 June 2015
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Conclusion

Thank You i

ws \’mum;?(

Gwalia Deeps Power Station
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Corporate Snapshot

DIRECTORS AND MANAGEMENT TRADING SUMMARY & CAPITAL STRUCTURE
Director Position
_ _ ) sASX Code PEA
=Cliff Lawrenson Non Executive Chairman
=Jamie Cullen Managing Director & CEO =12 month high $ 057
sKen Hall Executive Director =12 month low $ 0.38
=l ouis Rozman Non Executive Director =Current share price $ 0.40
sStuart Foster Non Executive Director -Shares outstanding m 369.7
*Market capitalisation $m 148
KEY SHAREHOLDERS
=Cash $m 16
=Debt $m 37
*Enterprise value $m 169

KEN HALL
51%

PACIFIC
ROAD
23%
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