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Correspondence to:  

GPO Box 1270 
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F 61 8 8372 6677 
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W www.grantthornton.com.au 

 
 

 

 
 

 

 

 

 

 

Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389 
 

  

 

�Grant Thornton� refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 

context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm 

is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and 

are not liable for one another�s acts or omissions. In the Australian context only, the use of the term �Grant Thornton� may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its 

Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited. 

 

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 
 

 

AUDITOR�S INDEPENDENCE DECLARATION 

TO THE DIRECTORS OF ANIMOCA BRANDS CORPORATION LIMITED 

 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 

auditor for the review of Animoca Brands Corporation Limited for the period ended 30 

June 2015, I declare that, to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 

2001 in relation to the review; and 

b no contraventions of any applicable code of professional conduct in relation to the 

review. 

 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 
 

J L Humphrey 

Partner � Audit & Assurance  

 

Adelaide, 26 August 2015 
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Notes to the Condensed Interim 

Consolidated Financial Statements 

1 Nature of operations 
Animoca Brands Corporation Limited and Subsidiaries’ (‘the Group’) principal activities include the 
development and marketing of a broad portfolio of mobile games for smartphones and tablets. 
 
Refer to Note 5 for further information about the Group’s operating segments. 
 

2 General information and basis of preparation 
The condensed interim consolidated financial statements (‘the interim financial statements’) of the 
Group are for the six (6) months ended 30 June 2015 and are presented in Australian Dollars 
(AUD), which is the functional currency of the Parent Company.  These general purpose interim 
financial statements have been prepared in accordance with the requirements of the Corporations 
Act 2001 and AASB 134 Interim Financial Reporting.  They do not include all of the information 
required in annual financial statements in accordance with Australian Accounting Standards, and 
should be read in conjunction with the consolidated financial statements of the Group for the year 
ended 31 December 2014 and any public announcements made by the Group during the half-year 
in accordance with continuous disclosure requirements arising under the Australian Securities 

Exchange Listing Rules and the Corporations Act 2001.  

The interim financial statements have been approved and authorised for issue by the Board of 
Directors on 26 August 2015. 
 

Changes in presentation currency 

From 1 January 2015, Animoca Brands changed the currency in which it presents its Group and 
Parent Company financial statements from US Dollars (USD) to Australian Dollars.  This change 
has no impact on the net loss of the Consolidated Entity other than presentation in AUD instead 
of USD. 
 
A change in presentation currency is a change in accounting policy which is accounted for 
retrospectively.  Statutory financial information included in this report that had been previously 
reported in USD has been restated into AUD using the procedures outlined below: 
 

• Assets and liabilities denominated in non-AUD currencies were translated into AUD at the 
closing rates of exchange.  Non-AUD trading results were translated into AUD at average 
rates of exchange.  Differences resulting from the retranslation of the opening net assets 
and results for the half-year have been taken to equity; 

• Share capital and other reserves were translated at the historic rates prevailing at the 
dates of transactions; and 

• All exchange rates were extracted from the Group’s underlying financial records. 
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TO THE MEMBERS OF ANIMOCA BRANDS CORPORATION LIMITED 

 

We have reviewed the accompanying half-year financial report of Animoca Brands 

Corporation Limited (�Company�), which comprises the consolidated financial statements 

being the statement of financial position as at 30 June 2015, and the statement of profit or 

loss and other comprehensive income, statement of changes in equity and statement of cash 

flows for the half-year ended on that date, notes comprising a statement  of accounting 

policies, other explanatory information and the directors� declaration of the consolidated 

entity, comprising both the Company and the entities it controlled at the half-year�s end or 

from time to time during the half-year. 

Directors� responsibility for the half-year financial report 

The directors of Animoca Brands Corporation Limited are responsible for the preparation 

of the half-year financial report that gives a true and fair view in accordance with Australian 

Accounting Standards and the Corporations Act 2001 and for such controls as the directors 

determine is necessary to enable the preparation of the half-year financial report that is free 

from material misstatement, whether due to fraud or error. 

Auditor�s responsibility 

Our responsibility is to express a conclusion on the consolidated half-year financial report 

based on our review.  We conducted our review in accordance with the Auditing Standard 

on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 

Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 

described, we have become aware of any matter that makes us believe that the half-year 

financial report is not in accordance with the Corporations Act 2001 including: giving a true 

and fair view of the Animoca Brands Corporation Limited consolidated entity�s financial 

position as at 30 June 2015 and its performance for the half-year ended on that date; and 

complying with Accounting Standard AASB 134 Interim Financial Reporting and the 

Corporations Regulations 2001.  As the auditor of Animoca Brands Corporation Limited, 

ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of 

the annual financial report. 

 

 

  

INDEPENDENT AUDITOR�S REVIEW REPORT 



 
 

   

A review of a half-year financial report consists of making enquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures.  A review is substantially less in scope than an audit conducted in accordance 

with Australian Auditing Standards and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit.  

Accordingly, we do not express an audit opinion.  

Independence 

In conducting our review, we complied with the independence requirements of the 

Corporations Act 2001.   

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that 

makes us believe that the half-year financial report of Animoca Brands Corporation Limited 

is not in accordance with the Corporations Act 2001, including: 

a giving a true and fair view of the consolidated entity�s financial position as at 30 June 

2015 and of its performance for the half-year ended on that date; and 

b complying with Accounting Standard AASB 134 Interim Financial Reporting and 

Corporations Regulations 2001. 

 

 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 
 

J L Humphrey 

Partner � Audit & Assurance  

 

Adelaide, 26 August 2015 

 


