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Corporate

Sipa Resources is a Perth-based ASX listed base metal and
gold exploration company with a proven track record.

Capital Structure Top Shareholders
ASX Code SRI Terry & Suzanne Kahler 5.5%
Shares (ordinary) 705m Acorn Capital Limited 5.25%
Options (Listed) 7.5¢c Nov ‘15 134m Rodiv NSW P/L Pension Fund 4.1%
Geocrust P/L 1.8%
Share Price (31/08/15) 5.3c Mike and Deirdre Doepel 1.5%
Market Cap A$37.4m Directors & Management 1.0%
Cash (at 30/06/15) A$6.17m Total in Top 20 26.0%
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Highlights

> Sipa has now discovered two nickel sulphide mineralised intrusive systems at
Akelikongo, over 500m strike and Akelikongo West containing wide zones of
disseminated sulphides 0.24-0.5% Ni and 1-4m wide zones of massive
sulphides 1-2% Ni

> Raised $6 million in June through Placement and SPP oversubscribed
> Sipa now holds 100% title and exposure to entire mineral district
> Sipa is doing what it said it was going to do.

1. Drill and extend Akelikongo

2. RAB drill at least 5 new priority targets

3. Diamond test at least one of these targets

Resulting in ------- - Second discovery

> Plan forward - drill to determine 3d geological architecture.(Understanding this
determines locations of depositional sites of massive sulphides)
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What is Akelikongo ?

> Wide zones of disseminated Ni
Cu sulphides >100m down hole
over 500m of strike (pink striped
zone)

> Footwall breccia with continuous
zones of massive sulphides = . L
high grade potential (red zone R 5194 i 0.
drawn on image) mmmmm

> Folded with fold axes plunging
to north west (grey arrows)

and23m @ 0/48%4N0113% Cu -

> Gravity image shows folding of
ultramafic (orange dots define fold
drawn on image)

metres
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What is Akelikongo ?

> Wide zones of disseminated Ni

Cu sulphides >100m down hole 7}@0
over 500m of strike (pink striped 9/;9 .GO/“
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> Footwall breccia with continuous "

zones of massive sulphides = {
high grade potential (red zone " Fold axial

drawn on image) planes plunge
> Folded with fold axes plunging A,
to north west (grey arrows)

> Gravity image shows folding of
ultramafic (orange dots define fold
drawn on image)
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3d Architecture of Nickel Deposits

> Key to understanding mineral

- :‘
system is to understand 3d ; i :
geometry and mechanism of intrusion ! ememem !
and deformation. sesers | SEERER a4 L a—
g Suifide accumulation in

S==a== y Sfﬂgﬂﬂllﬂﬂ an'

> We can then determine where higher
grade nickel and copper has been
deposited and where remobilised

======r [ Country rock assimilation,
¢ further sulfide incorporation

Horizontal flow at dyke ~_—
-~ step-overs

From Steve Barnes — CSIRO Ni short course
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Section through Akelikongo

> Continuous zone of
disseminated Ni and
Cu sulphides

LMROO7
AKDO00S

Base of oxidation

55m @ 0.52% Ni, 0.15% Cu

> Strong continuity of
massive sulphide

T
e

800m RL

Zones.

31m @ 0.35% Ni, 0.15% Cu!
0.5m @ 1.77% Ni —

48m Possible fold hinge
\ interpreted from

/vgravity survey

m) 3\‘iim @ 0.3% Ni, 0.08% Cu .
800m RL

R

72
1m @ 1.86% Ni, 0.11% Cu [ 7

115m @ 0.31% Ni, 0.09% Cu

/40m @ 0.25% Ni, 0.07% Cu

m @ 0.70% Ni, 0.11% Cu

4m @ 0.48% Ni, 0.13% Cu /. || Coarse grained granite

0 50 metres

Looking North West

D Gneiss
/—Two narrow, continuous roxenite / Peridolite
ands of semi-massive I:I i
sulphide 5 - 15% disseminated suplhide

- Massive sulphide

-
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RAB Drilled 7 New Targets

> Infill soil geochemistry
defined a number of high
priority Ni Sulphide and Zn
Pb targets for follow-up

> Akelikongo West Ni
sulphide discovery

kilometres

CWAKek: Salth

Ake Ilkonao b |

| 2 AkelikongojWiest
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Akelikongo West Discovery

> Ni and Cu in soil anomaly

> Followed up 25 by 25m peak
1780ppm Ni and 542ppm Cu

> Co-incident gravity high anomaly

) (AKD004]
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Akelikongo West Discovery — Section B-B’

> RAB drilling LMR137
8m at 0.73% Ni
including 3m at 1.1% Ni

> Diamond hole AKDO0OQ09
returned
41m at 0.5% Ni and 0.1%Cu
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LMR147
AKDO09
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18m @ 0'31% Ni, 0.1% Cu

N
: 122m @ 0.36% Ni, 0.13% Cu
11m @ 0.42% Ni, 0.1% Cu \ 5% Ni, 0.23% Cu
incl. 3m @ 0.8% Ni, 0.1% Cu /" /
\- \ i 900m RL
= 2m @ 0.44% Ni, 0.16% Cu
- S /.
8m @ 0.73% Ni, 0.12% Cu
1.3m @1.1% Ni_
- Massive sulphide e 7 o
F— - \ B
Tonalite alr, k
: Pyroxenite / pyroxenitic gabbro £ o 800m RL
| Coarse grained 15 - 30 % £
~ disseminated to matrix V. o 50 metrss
sulphides .
- o Looking West
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Sipa Has Dominant Position in New Mineral Belt
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Future Direction

> Drill Akelikongo and > Continue RAB drilling of > Diamond drill new
Akelikongo West new priority Ni Sulphide RAB targets to
looking for high soil targets discover multiple
grade zones mineralised systems

e Kabanga Tanzania
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Timeline 2015/16

Follow-up
Diamond
Drilling

Follow up
RAB drill

15t pass RAB drill

DHEM
MLEM survey

Dry Season

June

Apr  May July  Aug
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Disclaimer

This presentation has been prepared by and issued by Sipa Resources Limited (“Sipa” or “the Company”) to assist it in
informing interested parties about the Company. It should not be considered an invitation or offer to subscribe for or purchase
any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation contains forward looking statements. While Sipa has no reason to believe that any statements are either
false, misleading or incorrect, it cannot guarantee that through either passage of time or actions beyond the control of Sipa,
they will not become so.

You should not act or refrain from acting in reliance on this presentation material. This overview of Sipa does not purport to be
all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the
Company’s prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself
as to the accuracy and completeness of the information, statements and opinions contained in this presentation before making
any investment decisions.

There are a number of risks, both specific to Sipa and of a general nature which may affect the future operating and financial
performance of Sipa and the value of an investment in Sipa including and not limited to economic conditions, stock market
fluctuations, iron ore demand and price movements, access to infrastructure, timing of environmental approvals, regulatory
risks, operational risks, reliance on key personnel, reserve and resource estimations, native title and title risks, foreign
currency fluctuations, and mining development

The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 30
June 2015, 27 July 2015, 24 August 2015 and 27 August 2015. The Company is not aware of any new information or data
that materially affects the information included in those relevant market announcements.
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Sipa Resources Limited ASX Code SRI

Contact

Sipa Resources Limited T +61 (0)8 9481 6259
6 Thelma St F +61 (0)8 9322 3047
West Perth, 6005 E info@sipa.com.au

www.Sipa.com.au
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