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Important notice and disclaimer LlON
energy

Forward-looking statements

Certain statements contained in this presentation, including information as to the future financial or operating performance of Lion and its projects are forward-looking
statements. Such forward-looking statements:

» should or can generally be identified by the use of forward looking words such as “anticipate”, “believe”, “expect”’, “forecast’, “estimate”, “will’, “could”, “may”,
“target”, “plan” and other similar expressions within the meaning of securities laws of applicable jurisdictions, and include earnings guidance and statements of
intention about future matters and the outcome and effects of the equity raising. Indications of, and guidelines or outlook on, future earnings, distributions or financial
position or performance are also forward looking statements;

» are based upon a number of assumptions and estimates that, while considered reasonable by Lion, are beyond the control of the Company has they are inherently
subiject to significant technical, business, economic, competitive, political and social uncertainties and contingencies;

* involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results
reflected in such forward-looking statements; and

* may include, among other things, statements regarding targets, estimates and assumptions in respect of production, prices, operating costs, results, capital
expenditures, reserves and resources and anticipated flow rates and are or may be based on assumptions and estimates related to future technical economic, market,
political, social and other conditions.

This Document is provided to the recipient on the basis that the recipient understands and acknowledges that it may not rely in any way whatsoever on the Document
or other information. Unless legally required, the Company undertakes no obligation to update publicly any forward looking statements, whether as a result of new
information, future events or otherwise.

General Disclaimer

The Company has taken all reasonable care in producing the information contained in this document, however it does not guarantee the accuracy of information or
analysis provided. The Company will not be responsible for loss or damage arising from the use of this information. The contents of this document should not be used
as a substitute for detailed investigations or analysis and we strongly recommend you obtain independent professional advice before making any investment decisions
about the Company.

You may use the information for your own personal use or to inform others about our materials, but you may not reproduce or modify it without our express permission.
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Important notice and disclaimer (cont.)

energy

Reserves & Resources, 1 Jan 2015

(Recoverable, net to Lion)! Gas/Associated Gas (bcf) Oil/Condensate (mmbbl) Method
Reserves 1P 2P 3P 1P 2P 3P

Total Reserves (Seram) | 0.119 0.173 0.241 Deterministic
Contingent Resources i@ 2@ gC i@ 2C 2@

Total Contingent Resources (Seram)? | 0.357 0.678 1.399 0.040 0.084 0.990 Deterministic
Prospective Resources? Low Best High Low Best High

Prospective Resources-South Block A% 69.8 150.3 315.2 6.5 16.4 41.3 Probabilistic
Total Prospective Resources* 70.0 150.9 317.3 6.6 16.9 42.8 Probabilistic

Reserves & Resources estimates

1. Hydrocarbon reserves and resource estimates are expressions of judgment based on knowledge, experience and industry practice. Estimates that were valid when originally calculated may alter
significantly when new information or techniques become available. In addition, by their very nature, reserves and resource estimates are imprecise and depend to some extent on interpretations,
which may prove to be inaccurate. As further information becomes available through additional drilling and analysis, the estimates are likely to change. This may result in alterations to development
and production plans which may in turn, adversely affect the Company’s operations.

2. Seram Contingent resources estimate has not been updated for recent appraisal drilling on Lofin gas field. Work ongoing on quantifying resource,

3. Prospective resources: the estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These
estimates have both an associated risk of discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of
potentially moveable hydrocarbons.

4. Aggregated by arithmetic summation The aggregate Low estimate may be a very conservative estimate and the aggregate High estimate may be a very optimistic estimate due to the portfolio
effects of arithmetic summation

Competent Persons Statement: Qualified Petroleum Reserves and Resources Evaluator

Pursuant to the requirements of the ASX Listing Rules Chapter 5, the technical information, reserve and resource reporting provided in this document are based on and fairly represent information
and supporting documentation that has been prepared and/or compiled by Mr Kim Morrison, Chief Executive Officer of Lion Energy Limited. Mr Morrison holds a B.Sc. (Hons) in Geology and
Geophysics from the University of Sydney and has over 28 years’ experience in exploration, appraisal and development of oil and gas resources - including evaluating petroleum reserves and
resources. Mr Morrison has reviewed the results, procedures and data contained in this presentation. Mr Morrison consents to the release of this report and to the inclusion of the matters based on
the information in the form and context in which it appears. Mr Morrison is a member of AAPG.
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LICN
energy

Lion’s
positioning In
Indonesia

Skills, strategy and unique ability
to execute in energy hungry,

dynamic country Unconventional Local knowledge,
upside relationships and skills

Lion
Energy
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We seek
1. Heartland positions in world-class 4. Close proximity to infrastructure and
basins of Indonesia robust markets with accessible

2. Low risk conventional assets with terrain

near term production potential 5. High working interest, operatorship

3. Large upside unconventional
acreage in proven areas
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What we are now
Prudent growth strategy

Capital structure

« Shares on issue: 96m

* Market cap @14c: A$13.4 million
» Cash: US$3.5mil (30/6/2015)

Major shareholders:

* Risco Energy Investments (54.7%)
» Tower Energy (6.6%)

« Management (13.5%)

Assets:

« Seram PSC (2.5%) - production

» South Block A (35%) - exploration

« Two unconventional joint studies

« Two unconventional JS applications

A New Approach to Asian Energy

LICN
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Delivering on our promises LICN
energy

Major discovery, Seram production boost, unconventional joint studies

Lofin-2 success, material gas discovery for Lion

Strong production from Osell field

— 3400 bopd (85 bopd net) vs 3000 bopd last year
Progress on unconventional strategy

— Two joint studies approved (7,200 km?), others
being progressed

South Block A PSC extension received, high impact
gas-condensate prospect firmed up

 Active new business program

* Prudent cash management: June 30, 2014 cash
balance A$5.8mm, June 30 2015 A$4.6mm
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Seram (Non-Bula) PSC Overview

Block continues to exceed expectations

* Production ~3400 bopd (85 bopd net),
Increase to >4000 bopd planned

» Last well Oseil-27 (completed May
2015) producing ~740 bopd, Oseil-28
progressing well. Up to 5 further wells.

* Lofin appraisal success

» PSC expiry 2019, JV working on
renewal

Oseil Field production since 2010
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Map of Seram (Non-Bula) PSC
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Kufpec 30%
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Lofin-2 Success LlON

Material gas discovery for Lion energy
« Appraisal of 2012 Lofin discovery, test HC Lofin Structure Schematic Section

column extent in fractured Manusela Fm Lofin-1ST  Lofin-2

limestone "= St

4000

| Top Manusela 4164m ssTVD ===

* Reached total depth of 5861m MD

» Gas test at up to 17.8 mmcfgd on 52/64”
choke (2250 psi flowing pressure), some
water interpreted from lower part of well

4500

|mmcfgd, 52/64” choke [
at 2250psi with water |-

» Wireline pressures, tests and samples 000
indicates 1106-1300m continuous gas
column

= Remaining 48m fish in hole
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South Block A PSC (35%)

Exciting block (1894km?) in prolific basin with strong gas demand, new pipeline through block

« High ranked prospects firmed by
2014 seismic program

— Jerneh: company maker gas/
condensate prospect (P90 64 P50 223
P10 750 bcf prospective resource?)

— Paya Bili: low risk, low cost oil
 Term extended to end 2016

* Priority rights for unconventional

Jerneh Prospect

rwr i SW Jerneh Prospect NE
0.0
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REE (operator) 51%,
Prosys 14%

Prospective  resources: the
estimated quantities of petroleum
that may potentially be recovered
by the application of a future
development project(s) relate to
undiscovered accumulations.
These estimates have both an
associated risk of discovery and a
risk of development. Further
exploration appraisal and
evaluation is required to determine
the existence of a significant
quantity of potentially moveable
hydrocarbons.
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Lion Unconventional Update L|ON

Unconventional (shale/tight HC’s) joint studies being conducted in North & Central Sumatra energy
« Government improving unconventional terms 0 'Northzss-%maftrasasm SR IES
.6 tcf gas -
o E o 1.6 bbl oil/condensate* D s .
* North Sumatra (Lion 55%) Joint study with o t
Padjadjaran University in Bandung 48 ‘ Areaof Approved Malaysia \
SNA) Unconventional JS
* Field trip complete, over 300 surface cores : (g Mlagea
obtained, initial analysis positive
» Prospective source rocks at a suitable maturity and % Sumatra ¢ \-_ N
depositional setting to be attractive unconventional ndn 5 - T >
cean 4
targets [N X3 ' ' Centralgsgun;atra Basin
| .9 tcf gas
. . . . : M&. °| 132 bbloil/condensate* [¢ -
* Central Sumatra (Lion 75%) Joint Study with ITB in % * ¢ S
Bandung D oo |
. . . ': gggrﬂ\[fjgd unconventional joint study area .\i " UnconventmnaIJ:
» Bengkalis Graben located in the east of the prolific = Gasppeine PR | Ny
4 } 1 i USGS 2000 estimate X : e\qﬂ/\

Central Sumatra Basin, hosts major discoveries
Current unconventional PSC’s 40-50% Contractor profit.

Two joint studies applications being progressed Government anticipated to release new unconventional

contracts with improve flexibility/better terms.
Cooperation/alignment encouraged between
conventional and unconventional licences.
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Indonesia’s Prolific Onshore Basin LI®N

5 basins in top 15 in region by discovered onshore conventional HC’s energy
North & Central Sumatra highest hydrocarbon density (disc. HC's per km?)

Asia-Pacific top15 onshore basins, ranked by discovered hydrocarbons
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In theUS major unconventional plays are in basins that have significant conventional reserves
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The unconventional acreage build LI®N

Targeting 2 million plus net acres in prolific Sumatran basins energy

Early days but assessments point to multi-tcf gas/multi-100’s mmbbl oil upside

Lion’s unconventional acreage growth staircase US unconventional company examples
A5
Q

25 Net

Proved reserves

N Net acres (boe) production
5 (boe/d)
3 .JS Awarded R (
o 2.0 ﬁ
po o A .
o IS Applications Chesapeake 2,660,000 2.47 billion 640,000
8‘ EEEEEE
3
C
2 A 1,650,000 1.35 billion 200.000
E Continental
@
%
o WY o
< Maratlgonct_)il' 780,000 ~1.0 billion 206,000
—_— Qarporation
@
S Lion share of anticipated PSC’s
o from approved joint studies MAGNUM |
860,000 acres/3500 km? HUNTER 570,000 83 million 32,000
Nth EastCent WestCent SBA NW Nth  Sumatra :
Sumatra  Sum Sum Unconv Sum New Source: Company websites

Ventures
Joint studies - cost effective process to secure large areas with material upside
(cost approx. US$2-3 per acre including study and signature bonus)
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Lion Opportunity Funnel — New Business LICN

Opportunity rich environment, Lion actively pursuing new opportunities energy

New Venture Technical Review Exploration activities
Screening

A\ AN A\
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Java KSO | Board Approval
lcsum3

|East Indo Unconv |

|Undeveloped fields | |C Sum 4 |
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s sum3 |

Seram Non-
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Legen d |Centra| Sumatra South Sumatra Other Indonesia
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Lion’s unique
value proposition

Linked conventional and unconventional growth model in energy hungry economy

Strong growth driven management team

Superior local knowledge and contacts

Existing production, recent exciting discovery and world class prospects

Strategy for success in untapped Indonesian shales and tight sands

A New Approach to Asian Energy www.lionenergy.com.au
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Thank you

For more information please contact:

Kim Morrison Stuart Smith

Chief Executive Officer Executive Director
kmorrison@lionenergy.com.au ssmith@lionenergy.com.au
Office: +61 8 9211 1500 Indonesia: +62 811 460 395

Mobile: +61 404 490 964 Singapore: +65 9820 3889
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