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This electrenic transmission is intended only for the use of the individual or entity to which it is
addressed and may contain information that is privileged, confidential and/or exempt from disclosure

ABN: 54 105 489 661

under applicable taw. If you are not the intended recipient, any dissemination, distribution or copying of
this communication is strictly prohibited. If you have received this communication in error, please notify

us immediately by telephone, return the original electronic transmission to us at the address below by
post and delete or destroy any electronic or other copies. Thank you.

Dear SirfMadam

Norton Gold Fields Limited — Off-market takeover bid for Phoenix Gold

Limited (ASX: PXG)

We are the solicitors for Norton Gold Fields Limited (Company).

Please see attached notice pursuant to section 630(3) of the Corporations Act

2001 (Cth).

For any queries in relation to this notice, please contact Michael Hansel (contact

details below).

Yours faithfully
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Contact: Michael Hansel
Partner
T07 3024 0328
F 07 3024 0028

E m.hansel@hopgoodganim.com.al
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Notice under section 630(3) of the Corporations Act 2001 (Cth)

To: Phoenix Gold Limited ACN 140 269 316 {Phoenix);

ASX Limited, for immediate release to the marketl.

This is a notice given by Norton Gold Fields Limited ACN 112 287 797 (Norton or Bidder) in relation
to the offer dated 20 August 2015 made under its off-market takeover bid to acquire up to 100% of the
ordinary shares in Phoenix (Dffer) pursuant to its replacement bidder’s statement dated 18 August
2015 (as supplemented by a supplementary bidder's statement dated 26 August 2015) (Bidder’s
Statement).

This notice is dated 11 September 2015.

Capitalised terms that are not otherwise defined in this notice have the meaning given to them in the
Bidder's Statement.

In accordance with section 630(3) of the Corporations Act 2001 (Cth) (Act), Norton gives notice that
so far as Norton is aware:

1. as at the date of this notice:

(@) the Defeating Condition in item 1 {"Minimum acceptance") has not been fulfilled and
the Offer has not been freed of that Defeating Condition; and

(b) the Defeating Conditions in items 2 - 7 which are only capable of being fulfilled at the
end of the Offer Period, have not been fulfilled and the Offer has not been freed of
those Defeating Conditions; and

2. at the time of giving this notice, Norton's voting power in Phoenix (being it and its associates’
relevant interest in Phoenix shares) is 9.01%.
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