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pFax

9/18/2015
From: Winnie Law
Phone: 852-3678-0642
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited

To: ASX Company Announcements Office

Phone:

Fax: +61 29778 0999/ +61 2 9347 0005

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial holder™ for Black

Crane Asia Opportunities Fund's share ownership position in Emeco MHoldings Limited (ACN:
12 188 815).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (winnie.law@wolverhill.com).

Regards,

Winnie Law
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Form 604

Corperations Act 2001
Sectlon £718B

Notice of change of interests of substantial holder

In. Company Name/Schema Emeoo Heldings Limited

ACN/ARSN ACN: 112188 818

1. Dotoils of substantia! holder{1)

Mama Black Crane Asia Opportunities Fund

ACMNIARSN (il applicahle)

There wias & change i tha (REres1s of 1A

substaniigl hokder an 17:. 9 /2013

The pravious notica was glven to the campany an 219 12015
Tho praviaus notics was dated 14912015

2. Pravicus and present voling power

The iotal number of voles atiachad 1 all the voling shates in tha company or voting Intarasts In the schama that the gybetantial holdar or an assecato (2) had a ralevon interest (3)
i when task required, end when now required, to give a substantial haiding notcs to the company or schame, Ang 25 folows:

Claes of sacuriting (4) Pravious nolice Present nolisa
Earon's voles | Volng pewer (5] Ferson's voles|__ Voling pawer (5)
Ordinary Shares 60,652,049 |10.11% B7,140,535 { 11.20%

3. Changes in relevant Interests

Fartieulars of ach cheange In, or changa in the nature of, a relavant interest of the substantial holder or an associato in voling sacuridas of the company or sehame, sinca tha
substantiat holtia: was last raquired 1 give o sudstontial nalding naties ta the ssmpany or echome afe ag follswe:

Dale of Perzan whose Nature of Canslderation Clags and Ferson's vales
¢thange relevent inerest chango (B} glven in relatlon fumbér of affacted
changad 1o change {7} sacurilos
affectod
4, Presant relavont Intorests
Partivulang of each relevant ntemst of the subgomial hatder in valing zesodlen oar the ehangs are ae fallawa:
Helder of Regletarod Parson anttied Natura of Clags and Person's voloa
relavent hotder of to be rogistered relevent numbar of
imerest secunilles 85 holder (8) Interest (5) securtios
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5. Changes in assoclation

The persons who have hecome assodieles (2) of, ceased 1o be essociales of, or have changed the nalure of thelr assoclation (9) with, the substantlal heldor In relotion to veting
nterests in the compeny o scheme ere a3 follows:

Name and ACN/ARSN [if applicabla) Nalura of assoclation

6. Addresses
The eddresses of parsans named in tis form are a9 {oliows:

Nama Addrnas
Black Crans Aslz Opportunttios Fund | 2nd Floor, Harbour Flace, 103 South Church Street, P.O.Box 472,
Gacrge Town, Grand Cayman, KY1-1105, Cayman Izlands

L
Signature

n
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K]

)

@

)

@

{8

print name Anthony’ﬁer wpaclly Director

sign here dete 18 /1 9 1/ 2015

o
!aj IE:P_- I

DIRECTIGNS

IFther een & nembar of substantial holdors with similar or ralated mlsvant intoreats (o, & comonation and ila refaled comarations, or the manager and trustes of an
atilly trust), the namos could be inguded In an ennexure 1o the form. 1f the relevent intarests of a greup of persons are eseanlielly simitar, hey may be refared i
Inroughout the {orm as a spacifically named group if (e membarship of aach group, with the namos and addreszses of membare by clearty set oyl in paragreph § of the
form.

Hea the dalfnition of "agsaciaie” In saclion B of the Corparatians Act 2001,

Sea the definition of “relavant Intarast” In soctiens 08 and B71B(7} of the Carparatlons Axt 2001,
The volng shares of a company consliiute one class unlass divided Into separate claszes.

Thie persan's veas divided by the tatal votos in he body corparato or schame mulépfiod by 100,

Include catails of:

(=) any rolovent agreement or ather circumatances beeause of which the changs in relevant intereat occumed, 1 subsettion 6718(4) applias, a copy of any
document gatfing out the teme of any relovant ogroement, and o statament by the person giving full and pecurate detalls of any contraet, schemo of
artarjemeént, must sccompany Lhix form, together with o writien statament certifying this contract, achame or arrangament and

() any quelificolton of the power of @ parsan {2 exerise, contrel the exerciae af, or Influence the oxarcise of, tha voting powers ar disposal of the securitics to
which the relsvant Interest relates (indicating clegrly the parilculer securilles 1o which Ihe qusliication applies).

Jee the deflnition of “relevant agréement’ in section 9 of the Corporations Act 2001,

Dutals of the eensideration must ingiide any and all benafits, money and oiher, that any parson from whort 3 ratevent Interest was sequired has, or may, bagom'a
antitfed lo retaiva tn relatian to that, acquisition, Datalls must be ingluded even if the benefit is eondftional en the happening ¢r not of @ contingency. Detalls must be
included of any banafit patd an bahaif of the substantial holder or s essocate s ralatien to the acoulsilions, even if they am not paid direclly to tha parsan from whem
Lhe ralavant intarast was acquirad.

i the substartia! holder 5 unabl to determing the identlty of the porson (eg. If the rslavant interest arses beceuse cf an opian) wrte “unknown”,

Glva detals, if sppropriate, of tha presont assoclation ord ony change in that associptfion since the |est subetantiet holding nollea,
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