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Forward Looking Statements

General Mining Corporation Limited has prepared this announcement based on information available to it. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this announcement. To the maximum extent permitted by law, none of General Mining Corporation
Limited, its directors, employees or agents, advisers, nor any other person accepts any liability, including, without limitation, any
liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of this
announcement or its contents or otherwise arising in connection with it. This announcement is not an offer, invitation, solicitation
or other recommendation with respect to the subscription for, purchase or sale of any security, and neither this announcement
nor anything in it shall form the basis of any contract or commitment whatsoever. This announcement may contain forward
looking statements that are subject to risk factors associated with mineral exploration, mining and production businesses. It is
believed that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables
and changes in underlying assumptions which could cause actual results or trends to differ materially, including but not limited
to price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimations, loss of market,
industry competition, environmental risks, physical risks, legislative, fiscal and regulatory changes, economic and financial
market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates.
Except as required by law or regulation, General Mining is under no obligation to update these forward looking statements.
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Corporate Overview " MINING

CORPORATION LTD

ASX CODE : GMM

Shares 223,813,993
Issued Capital Options (listed) N/A

Options (unlisted) 25,300,000

Current 12.5 cents
Share Price 52 Week High 14.0 cents

52 Week Low 0.2 cents

Market Capitalisation Undiluted $27.9 million

Michael Wright (Chairman)

Michael Fotios
Robert Wanless

Craig Readhead

Technical Delta Resource Management

Michael Fotios & Associates

0
(fully diluted) 21%

Major Shareholders

NB: prices correct as of Friday 09/10/2015
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Executive Summary " MINING

O Mt Cattlin progressing rapidly towards Q1 2016 restart

O External validation of expected cashflows complete and announced

O Sector macros continue to build momentum - rising Lithium price (especially in
AUD), expected demand growth, lack of supply to parts of the market

O Tightly held share register, currently trading at substantial discount to listed peers
on EV / resource basis

O Substantial expansion potential at Mt Cattlin (resource tonnes, mine life)
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Milestones Achieved ~~ MINING

CORPORATION LTD

0 Updated Resource & Reserve statement released 4t August 2015
0 Formal agreements signed and announced 7t September 2015
0 GMM shareholder approval obtained 9t" September 2015

0 $3m equity placement completed 11t September, with follow on 1-for-5 rights
issue to close late October 2015 to raise further $2m

0 Project economics published 12t October 2015 - independent verification of
strong, near term cashflow from Mt Cattlin

O Key positions filled across Mining, Processing, Geology and Metallurgy
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Lithium Market Continues to Buzz - MINING

CORPORATION LTD

FMC Corporation Announces Lithium Price Increase
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Project Economics: Mt Cattlin - MINING

CORPORATION LTD

O Mineral Resource Estimate:*
= Resource: 16.4Mt @ 1.08% Li,0 and 157ppm Ta,05
= Reserve: 9.9Mt @ 1.04% Li,O and 149ppm Ta,0;

O Capital expenditure requirement:
= $7.5-15m to achieve 800 ktpa

O Prior Production by GXY?:
= 2011 - 629kt ore milled, 64kt Spodumene concentrate produced
= 2012 - 453kt ore milled, 54kt Spodumene concentrate produced (Jan to July 2012)

O Offtake - advanced discussions underway with both Lithium and Tantalum
offtake partners and financiers

O Market prices:
= 6% Li,0 price USD $445/t
= Ta,0;USD $75/Ib contained Ta,Os

1. See GMM Announcement 1 July 2015; 2. 1. 2011 — see GXY 2011 Annual Report; 2012 — see 2012 GXY Annual Report
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Robust Near Term Cashflow " MINING

CORPORATION LTD

0 Financial analysis released Monday 12" October 2015 (see ASX announcement
12 October 2015)

O Key economic parameters at Project level (GMM share 50%):
= 17 year mine life @ 800ktpa
= LOM Revenue: $1,164m
= LOM Net Cash Flow: $526m
= Net Cash Flow 2017-19 (first 3 years full production): $120m
= NPV $245.7m (8% discount rate)
= Restart confirmed for 31 March 2016

O Project returns underpinned by highly favourable mining economics

O Over 100kt of Mt Cattlin spodumene concentrate has previously passed end user
criteria and been successfully refined into technical and battery grade lithium
carbonate
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Pathway to Production =~ MINING

CORPORATION LTD

Oct2015 Nov2015 Dec2015 Jan2016 Feb2016 Mar2016

Finalise flow sheet design

Offtake negotiations

Processing plant
refurbishment

Crushing plant modifications

Commissioning

Commencement of production
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GMM: Drivers of Success - MINING

CORPORATION LTD

O Optimal time to start concentrate delivery

= Very positive macros re: Lithium price (especially in AUD terms) and global demand next
five years

O Strong technical emphasis within GMM on processing & metallurgy
= Improved yield across Liand Ta
= Multi stage Mica and Fe removal

O Exploration upside

= Resource extension drilling at depth and along strike — substantial scope to increase
resource base

O Rigorous focus on operational cost control, favourable market for opening new
mines
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Mt Cattlin: Flow Sheet Redesign —~~= MINING

O Crushing circuit
= Dry crush to 6mm to increase yield

= Improve utilisation rate

O Mica scavenging circuit

= Prior flowsheet failed to effectively recover Mica - impacted
operational efficiency, water usage and quality of finished
concentrate

O Tantalum & Spodumene recovery

= Targeting increase in Tantalum recovery from 10-15% to
65%+

= Optimise Spodumene recovery

QO Major savings in headcount required to operate plant
(and mining team) will be achieved

O Target export finished concentrate from Esperance
(previously Bunbury)
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Mt Cattlin: Exploration Upside =" MINING

CORPORATION LTD
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ASX Peers - Hard Rock Lithium Developers

Shares on Issue

Price

Market Capitalisation

Cash

Debt

EV

Tonnes Li Resource Mt Cattlin
James Bay

% ownership

EV / Resource T Li

Reserve Mt Cattlin

% ownership

EV/ ReserveT Li

Expected Production

Prices correct as of Friday 9/10/2015

GMM
223,813,993
$0.125
$27,976,749
$3,000,000
$0
$24,976,749

16,400,000
22,000,000
38,400,000
50%

$1.30

9,900,000
50%

$5.05

Q12016
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Pilgangoora

Pilgangoora

PLS
716,420,087
$0.325
$232,836,528
$5,500,000
$0
$227,336,528
52,200,000 Mt Marion

52,200,000
100%

$4.36

N/A Mt Marion

N/A

Est.2018

NMT
509,039,983
$0.175
$89,081,997
$35,500,000
$2,000,000
$55,581,997

23,240,000

23,240,000
45%

$5.31

N/A

N/A

Q3 2016

Pilgangoora

Pilgangoora

AJM
838,714,232
$0.045
$37,742,140
$2,092,000
$17,300,000
$52,950,140

26,060,000

26,060,000
100%

$2.03

N/A

N/A

N/A
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Mt Cattlin: In Situ Infrastructure =" MINING

CORPORATION LTD
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$100m+ sunk Project capital, significant advantage
= 1Mtpa processing plant

= @rade control drilling for first 5 years of mining complete
= Open pit waste strip 60% complete

= Borefield & Tailings storage

= Admin, Stores, Laboratory, Maintenance buildings

= 70Kkt of ore on ROM pad; 2 blasted benches in pit

- $3m+ spare parts inventory

Power and water supply likely to be upgraded as
part of refurbished operation

= Local government supportive

= Potential shared infrastructure opportunities in local
region
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Mt Cattlin: Site Layout Looking East = MINING

CORPORATION LTD
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Conclusion ~ MINING

CORPORATION LTD

O Mt Cattlin progressing rapidly towards Q1 2016 restart

O External validation of expected cashflows complete and announced

O Sector macros continue to build momentum - rising Lithium price (especially in
AUD), expected demand growth, lack of supply to parts of the market

O Tightly held share register, currently trading at substantial discount to listed peers
on EV / resource basis

O Substantial expansion potential at Mt Cattlin (resource tonnes, mine life)
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THANKYOU.

Michael Fotios — Director: +61 8 6241 1888
Email: info@generalmining.com.au
Website: www.generalmining.com.au

Contact Details:
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