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Company Announcement
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Via ASX Online

CTI LOGISTICS LIMITED SALE AND LEASEBACK OF PROPERTY

The directors of CTI Logistics Limited (CTI) are pleased to announce the sale and leaseback of the
40,824 square metre site located at 54 Miguel Road, Bibra Lake to Investec Australia Property Fund
(IAPF) for $26 million on a yield of 7.94%.

The property has been leased back from IAPF by a CTl subsidiary for a 12 year period.

The proceeds from the sale of the property have been used to reduce CTI’s debt, restoring the gearing
to more normal levels, with the profit on sale significantly increasing the net tangible assets per share.

As a result of the sale, CTl has retained sufficient balance sheet flexibility to make further acquisitions
and will continue to look for opportunities to reduce debt through the sale of selective mature

property assets from the Company's extensive and long-standing property portfolio.

Yours faithfullyA

David Mellor
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