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PFax

[0/15/2015
From: Winnie Law
Phone; 852-3678-0642
Fax; 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

To: ASX Company Announcements Office

Phone:

Fasx: +6| 2 9778 0999/ +61 2 9347 0005

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached 2 completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund's share ownership position in Emeco Holdings Limited (ACN:
112188815). .

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (winnie.law@wolverhill.com).

Regards,

VWinnie Law
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Form 604

Corporalions Act 2001
Spction 6NB

Notice of change of interests of substantial holder

To, Company NamefSchems Emeco Holdings Limited

ACN/ARSN ACN: 112188815

1. Datails of substantial balder(l)

Name Black Crane Asia Opportunities Fund .

ACN/ARSN (I appicanio)

There: wis a ChXa in the Intetests of the
subtstantial holder on

15, 10; 2015
18, 9, 2015

17/ 92015

The previous notice was Given To the company an
The prewious Aotice wis g

2, Previous and present voting power

The total number of vates attached to all the vating Shatus it the tompany or voting interests in the scheme that (e suBStaAtal halde of an associate (7) had a relevant interest (3)
b wihen Last required, and when naw fedguired, W ghe a substantial hplging notice to the company or schome, are a5 follows:

(13 of securities (4) Previous notice Predent notice
Perion's voles Voting power (5) Prrs0n's volus Voting power (5)
Ordinary Shares 67,140,535 | 11.20% 81,732,750 | 13.63%

3. Changes in relevant interedts

Particulary of each change in, orchange in the npture of, g relevant interest of the swbstantial haider or an A550CIa1E N YOLING SCEUNTES of the corpuny of stheme, Swee te
substantial holder was kst required Lo give a substontiol holding notice to the ompany or SCREING are as fulows:

Date af Persan whose Mature of Conshgeration Clirss and Parson's voles
change relevant interest change (G} given i relation fumset of affectad
chanted to change () secuities
alfocien
4. Present rolowint intorosts
Fartigulars of each relgvant intgrest af the substantial holggr in voting securitios after the change are as tollows:
Haldar of Registored Pexsan entitied Naturw of Chiss and Person™ volos
relevant hiplder of tp be tegistered fulevart nunber of
mieegst sheurlliey 2e heider [B) Hterest (§) securiligs
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4. Changes in association

The: persons who have become assoclates (2) of, consod o bo assaciates of, or have cianged the nature of their assaciatian () with, the substantial halder in relation to vating
interests in the company ar scheme are as follaws:

Nome and ACN/AREN (If applicable) Nature of gsseciation

6. Addrecses
The addresses of persons nomed in this form are s follows:

Name Afldress
Black Grane Asia Opportunities Fund | 2nd Flzor, Harbaur Plaga, 103 South Church Streat, P.O.Box 472,

Goeorge Town, Grand Cayman, KY 1=1108, Cayman Iglands

|
Signature
s Edward J. ROQEI’S cpacty Director
sign here g , ; j /?/b% gate 16 /7 10 / 2015
DIRECTIONS
{1 I therg 3re: B NUMBAr Of SBSIDALLD) DORILES wiCR Simdlor of fulated relevant interests fog. o corperation and its related COrPArations. o thy manager and tutle of on

@
(s

(6}

a

CAUIY TUSE. 1M RBMES Could DR InGhides iR an anhiuurs to the form, If the relevant tnterests of a group of persons are c5sentully SImidr, thay may bo relared t
throughout this form 4s a specifienity named groug i U membership of each group, with the names ang addresses of MEmbers 1 Cleary set oot id pitadtaph 5 aF tha
[orit.

Seé the definition af "assoctate” in section 9 of the Corporations Act 2001.

St the Sefinitan of "rlEvant interes it sietions BB and 6718(7 of the Cotparations Act 2001,
Thit voting snaves of 3 COMPSNY CORSTtULE or £ASS unless diided inte separas elasses,

The persen's votes divided by the total volas in tho boly corporati of sehimie multiphed by 100,

include detalis of;

(a} amy relevant agreement or othar circumstances because of which the ehiange in relovant inferest occurred, §f subsection 6718(4] applies, a copy of any
tiocumiens SOLing out e tarms of any (elovin] AQroement, and 3 SLYeMent by the porsan giing full and aczurata details of any coatract schome of
armangemenl. must accompany this form, together with a written statement cerifying this contract, scheme or arrongement; and

o) ary qualificatoan af the power of & person (o cxercise, controd the exarcise of, or IfIUEHCe the erorclss of, (he voting powers o disposal of the Seeuniics 1o
WhICH TRO ralevant Interest relates (indieating clearly tha parmeular Saeurikios 19 wieh the qualhicatian appliesh

Seo the defimtion of “relevant agroement” in section @ of the Carporations Act 2001

Tl af tr) gonsidesation must incluoe Elf‘ly and all benalits, mnﬂny and cther, that Bﬂ)‘ porson from whaorm a relavant inkerest was acqulrec: has, or ﬂ'l.',ly, becom' e
entitied toreceive inrelotion to that acquisition, Details must be incluged sven if the benefit is conditional on (ng happening or nat of @ contingency. DAatdis must oe
ingludad of bty BERETE 2l o Berdf ar the CUDSLoRLa| ToiOor oF IS DSCOCIDNE in FOHILON (O the SEqUISitians, Cven i they Bro Aol R0 OIFsECly 10 the parsan IFom whim
the relewant inUost was scquired.

i the substantial halder i unable to doterming the identity of the pacson (ag. if the ralevant intarest arises bacauss of an apUBN] WA "unknown".

Giver detalls, 7 appropriate, of Chis prosent assaciatien and any changs inthat wssociation sinceg the kst substantial holding natice.
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