SPHERE MINERALS LIMITED

GLENCORE

ASX RELEASE

23 October 2015

SPHERE MINERALS LIMITED (ASX:SPH)
COMPLETION OF ENTITLEMENT OFFER

Sphere Minerals Limited (Sphere) confirms that it has today allotted and issued
820,582,816 ordinary shares at $0.25 each to existing shareholders pursuant to its 4.4
for 1 pro rata renounceable entitlement offer.

Following completion of this equity raising Sphere has 1,038,852,112 fully paid
ordinary shares.

On the following page, we have set out the names of the twenty largest holders of
tully paid ordinary shares.

For and on behalf of the Board.
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Matthew Conroy
Company Secretary
Sphere Minerals Limited
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TWENTY LARGEST SHAREHOLDERS

The names of the twenty largest holders of fully paid ordinary shares are:

Number of Percentage
Shares  of Shares %

1  Sidero Pty Limited 1,013,014,342 97.51
2  Qatar Steel Company 16,406,250 1.58
3 Aus-Ore Investments Pty Ltd 8,851,010 0.85
4 Mr Paul David Jordan 100,000 0.01
5  Citicorp Nominees Pty Limited 71,716 0.01
6  Sin-Tang Development Pte Limited 48,990 0.00
7  Regal Plan Ltd 42,875 0.00
8  Climax Super Pty Ltd 37,500 0.00
9  Mr Sin Jen Hwang 36,700 0.00
10 HSBC Custody Nominees 30,099 0.00
11  SSI Nominees Pty Ltd 24,625 0.00
12 Mr Sunardi Purwasumitra 15,000 0.00
13 Mr Beng Hui Cheok 11,250 0.00
14  National Nominees Limited 10,500 0.00
15 Mr Alexander Raj Kumar Charles 10,000 0.00
16  Clifton Furniture Pty Ltd 10,000 0.00
17  Mr Gary James Denton 8,500 0.00
18 Mr Alan Cheok 7,500 0.00
19  Mr Choi Chung Wah 7,000 0.00
20 Mr George Charitopoulos 6,500 0.00

1,038,750,357 99.99
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