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Appendix 5B

Mining exploration entity quarterly report

Name of entity

CARNAVALE RESOURCES LIMITED

A B N Q u arterend ed (“cu rrentqu arter”)

49 119 450 243 30 September2015

Consolidated statement of cash flows

Cash flows related to operating activities
C u rrentqu arter

$A ’000
Y earto d ate
(3months)

$A ’000
1.1 Receipts from prod u ctsales and related d ebtors - -

1.2 P ayments for (a)exploration and evalu ation
(b)d evelopment
(c)prod u ction
(d )ad ministration

(57 3)
-
-

(8 2)

(57 3)
-
-

(8 2)
1.3 D ivid end s received - -
1.4 Interest and other items of a similar natu re

received 3 3
1.5 Interestand othercosts of finance paid - -
1.6 Income taxes paid - -
1.7 O ther– - -

Net Operating Cash Flows (652) (652)

Cash flows related to investing activities
1.8 P aymentforpu rchase orrenewalof:

(a)prospects
(b)equ ityinvestments
(c)otherfixed assets

-
-

(1)

-
-

(1)
1.9 P roceed s from sale of: (a)prospects

(b)equ ityinvestments
(c)otherfixed assets

-
-
-

-
-
-

1.10 L oans to otherentities - -
1.11 L oans repaid byotherentities - -
1.12 O ther– - -

Net investing cash flows (1) (1)
1.13 Totaloperating and investing cash flows (carried

forward ) (653) (653)
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1.13 Totaloperating and investing cash flows (brou ght
forward ) (653) (653)

Cash flows related to financing activities
1.14 P roceed s from issu es of shares,options,etc. 15 15
1.15 P roceed s from sale of forfeited shares - -
1.16 P roceed s from borrowings - -
1.17 Repaymentof borrowings - -
1.18 D ivid end s paid - -
1.19 O ther–share issu e expenses (3) (3)

Net financing cash flows 12 12

Net increase (decrease) in cash held (641) (641)

1.20 C ashatbeginningof qu arter/yearto d ate 1,253 1,253
1.21 Exchange rate ad ju stments to item 1.20 23 23

1.22 Cash at end of quarter 635 635

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities

C u rrentqu arter
$A '000

1.23 A ggregate amou ntof payments to the parties inclu d ed in item 1.2 8 6

1.24 A ggregate amou ntof loans to the parties inclu d ed in item 1.10 -

1.25 Explanation necessary foran u nd erstand ingof the transactions
A $’000

D irectors fees,consu ltancy charges and remu neration 60
A ccou nting,occu pancy,secretarialand legalexpenses 26

Non-cash financing and investing activities

2.1 D etails of financing and investing transactions which have had a materialeffecton consolid ated
assets and liabilities bu td id notinvolve cashflows

N /A .

2.2 D etails of ou tlays mad e by otherentities to establishorincrease theirshare in projects in whichthe
reportingentity has an interest

N /A

Financing facilities available
Add notes as necessary for an understanding of the position.

A mou ntavailable
$A ’000

A mou ntu sed
$A ’000

3.1 L oan facilities - -

3.2 C red itstand byarrangements - -
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Estimated cash outflows for next quarter

$A ’000
4.1 Exploration and evalu ation 300

4.2 D evelopment -

4.3 P rod u ction -

4.4 A d ministration 120

Total 420

Reconciliation ofcas h

Reconciliation of cash atthe end of the qu arter (as
shown in the consolid ated statementof cashflows)to
the related items in the accou nts is as follows.

C u rrentqu arter
$A ’000

P reviou s qu arter
$A ’000

5.1 C ashon hand and atbank 635 1,253

5.2 D eposits atcall - -

5.3 B ankoverd raft - -

5.4 O ther(provid e d etails) - -

Total: cash at end of quarter (item 1.22) 635 1,253

Changes in interests in mining tenements

Tenem ent reference N atu re of
interes t

Interes t at
b eginning
ofq u arter

Interes t
at end of
q u arter

6 .1 Interes ts in m ining
tenem ents
relinq u is hed,redu ced
or lap s ed *

- -

6 .2 Interes ts in m ining
tenem ents acq u ired
or increas ed

- -



Ap p endix 5 B
M ining ex p loration entity q u arterly rep ort

4

Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Totalnu mber N u mberqu oted Issu e price per
secu rity (cents)

A mou nt paid u p
persecu rity(cents)

7 .1 Preference
+securities
(description)

- - - -

7 .2 C hanges d u ring
qu arter

- - - -

7 .3 +Ordinary
securities

256,7 8 5,348 256,7 8 5,348

7 .4
C hanges d u ring
qu arter

C onversion of
options

500,000 500,000 - -

7 .5 +Convertible debt
securities
(description)

- - - -

7 .6 C hanges d u ring
qu arter

- - - -

7 .7 Options and
Performance
Rights
(description and
conversion factor)

Unlisted options 18 6,20 8 ,8 36 -

Exercise price

3 cents

Expiry date

30 Nov 2016
7 .8 Issu ed d u ring

qu arter

- - - -
7 .9 Exercised d u ring

qu arter (500,000) - 3 cents 30 Nov 2016
7 .10 C ancelled /Expired

d u ringqu arter
- - - -

7 .11 Debentures
(totals only)

- -

7 .12 Unsecured notes
(totals only)

- -

7 .13 +Performance
Shares
A C lass
P erformance
Shares
B C lass
P erformance
Shares

21,000,000

21,000,000

-

-

-

-

13 Mar 2018

13 Mar 2019

7 .14 C hanges d u ring
qu arter

P lease see nextpage forconversion terms of P erformance Shares
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Conversion terms of Performance Shares

21M B C lass C onvertible P erformance Shares have the rightto convertto 21M Shares u pon the su ccessfu l
completion of aJO RC C od e compliantind icated mineralresou rce of notless than 500,000 ou nces of gold
orgold equ ivalentatgreaterthan orequ alto 0.8 g/tonne gold orgold equ ivalentin respectof the L ittle B u tte
P rojectorif ad ecision to mine is mad e based on apreliminary feasibility stu d y on the L ittle B u tte P roject
within 3 years from the d ate of issu e of the P erformance Shares.

21M B C lass C onvertible P erformance Shares have the rightto convertto 21M Shares u pon the su ccessfu l
completion of aJO RC C od e compliantind icated mineralresou rce of notless than 500,000 ou nces of gold
orgold equ ivalentatgreaterthan orequ alto 0.8 g/tonne gold orgold equ ivalentin respectof the Red H ills
P rojectorif ad ecision to mine is mad e based on apreliminary feasibility stu d y on the Red H ills P roject
within 4 years from the d ate of issu e of the P erformance Shares.

Compliance statement

1 This statementhas been prepared u nd eraccou ntingpolicies,whichcomply withaccou nting
stand ard s as d efined in the C orporations A ctorotherstand ard s acceptable to A SX (see note 4).

2 This statementgives atru e and fairview of the matters d isclosed .

Sign here: D ate:30 O ctober2015
P rintname: P au lJu rman

C ompany Secretary

Notes

1 The qu arterly reportprovid es abasis forinformingthe markethow the entity’s activities
have been financed forthe pastqu arterand the effecton its cashposition. A n entity wantingto
d isclose ad d itionalinformation is encou raged to d o so,in anote ornotes attached to this report.

2 The “N atu re of interest”(items 6.1 and 6.2)inclu d es options in respectof interests in
mining tenements acqu ired ,exercised or lapsed d u ring the reporting period . If the entity is
involved in ajointventu re agreementand there are cond itions preced entwhich willchange its
percentage interestin aminingtenement,itshou ld d isclose the change of percentage interestand
cond itions preced entin the listrequ ired foritems 6.1 and 6.2.

3 Issued and quoted securities. The issu e price and amou ntpaid u p is notrequ ired in
items 7 .1 and 7 .3forfu lly paid secu rities.

4 The d efinitions in,and provisions of,AASB 1022: Accounting for Extractive Industries
and AASB 1026: Statement of Cash Flows apply to this report.

5 Accounting Standards A SX will accept, for example, the u se of International
A ccou nting Stand ard s for foreign entities. If the stand ard s u sed d o notad d ress a topic,the
A u stralian stand ard on thattopic (if any)mu stbe complied with.


