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Miriam Sharp
3
November 13, 2015

Company Secretary
Bannerman Resources Ltd
9381 1068

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund IV LP & Resource Capital Fund VI LP lodges the attached Form 604 In relation to

Bannerman Resources Limited.
Yours faithfully

Miriam Sharp
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Form 604

Gorporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN

1. Detaflg of substantal
holder{1)

Name
ACN/ARSN (if applicable)

BANNERMAN RESOURCES LIMITED

113017 128

RESQURCE CAPITAL FUND IV L.P. (RCF IV*) & RESOURCE CAPITAL FUND VI L.P. (‘RCF VI")

N/A

Thera was a changa In tha Interesis of lha

substantial holder on

Tha pravious notice was given to the company

on

The previous notice was dated

2. Previous and present voting power

121172015

2310472018

23/04/2015

Tha tatal number of vates altached to all tha vofing sharag In tha company or voting Inferests in the schema that lhe substantial holder ar an aszociate
(2) had a ralevant Intarest (3} In whan last raquired, and when now raquired, to give a substantial holding nolice to the company or scheme, are as

follows:

Class of securities (4)

Previous nofice

Present notice

Parson’s voles

Voting power (5)

Person’s votes

Voling power
(8)

CRDINARY FULLY PAID

77.648,273

21.05%

90,500,875

22.87%

3. Changes In relavant Interests

Particulars of aach change in, or change in the nature of, a ralavant interest of the substantial holder or an associate in voling sacurities of the
company or schema, since the subsfaniial holder was last requirad lo give a subgtantial holding notice fo the company are ag follows:

Dats of Persah Nature of changa Congsideration Clazs and number of Person's
change whaose (6) given in securilies affected voles
relevant relation fo affected
[mterast change (7)
changed
ORDINARY FULLY PAID
07/07/15 RCF IV Shares In lleu of | 159 551 g4 SHARES 3,191,233
interest payment
3,191,283
Shares in lieu of ORDINARY FULLY PAID
07/07M13 RCF VI Interest payment $70,780.82 ;S:;SR;EE 1,585,616
ORDINARY FULLY PAID
111115 RCE IV Iﬁth;::;t '”a”?rfl’a‘:\i $161,315.07 SHARES 5.377,169
Pay 5,477,189
o ORINDARY FULLY PAID
1711115 RCF VI Iﬁ:’;;f; '"a“ﬁ'eﬂrt $80,657.53 SHARES 2,688,584
pay 2 6BA 584
4. Present relevant interests
Particulare of each ralavant intarest of the substantial holdar in voting securities aftar tha changa ara as follows!
Holder of Registered Person entitled Nature of Class and Person's
ralavant holder af to ha ragisterad | ralavant numbear of voles
intaraszf sacuritles as holder (8) Intarast (6) sacuritles
MERRILL
LYNCH CRDINARY FULLY PAID
RCF IV {AUSTRALIA) RCF IV OWNER SHARES 64,018,724
NOMINEES 64,018,724
PTY LIMITED
MERRILL
LYNCH ORDINARY FULLY PAID
RCF VI (AUSTRALIA) RCF VI OWNER SHARES 26,482,151
NOMINEES 26,482,151
PTY LIMITED
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5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of thelr assoslatlon (8) with, the substanlial
holder in relation to voting interests in the company or scheme are as follows:

Mama and ACN/ARGN (if applicabla) Matura of azsociation

6. Addreszas
The addresses of persons named in Lhis form are:
Name Address
RCF IV & RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
MERRILL LYNCH (AUSTRALIA) Level 21, 120 COLLINS STREET, MELBOURNE 3000,
NOMINEES PTY LIMTED ALSTRALIA
Signature :
print name PETER NICHDLSDN Capacity AUTHORISED OFFICER
DIRECTIONS

(1) If there are @ number of substantial holders with similar or related relevant interests (eg. a corporalion and its related corporations, or the
manager and rustee of an equily trust}, the names could be included In &n annaxure to the form.  If the ralevant Interesls of & group of parsons
are essentially similar, they may be reférred to throughaut the form as a speciiically named group if the membership of each aroup, with the
hamas and addrassas of members ks claarly st out in paradgraph 8 of tha form, )

() See the definition of "associate” in saction 9 of the Corporations Act 2001.

(3)  See the deflnition of “relevant Interast’ In sectlons G608 and &71B(7) of the Corporations Act 2001,

(4) The voting shares of a company congstitute one class unless divided into separate classes.

(3) The person's votes divided by the total votes in the body corporate or scheme multiplled by 100,

(6) Include detalls of:

{a) any relevant agreemeant or other circumstances bacause of which the change in relevant interest occurred.  If subsection 671B(4) applies,
a copy of any document selting out the terms of any relevanl agreement, and a statement by the person giving full and accurate detalls of
any contract, scheme or arrangement, must accompany this form, iogeiher with g written statement certifying this contract, scheme or

arrangement; and

{b) any qualification of the power of a person lo exercise, control the exercise of, or influence Lhe exercise of, the voting powers or disposal of
the securities to which the relevanl interest relales (indicating clearly the particular securities to which the qualification applies).

Sae Lhe definition of “ralevant agresment” in section  of the Corparations Acf 2001.

(7) Detalls of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, become entiled to receive in relation to that acquisition. Details must be included even if the bensflt Is condilanal on the happenling or
not of a contingency. Detalls must be Included of any benefit paid on behalf of the subslantial halder or 15 assoclate In relation to the
acfuislllons, aven Ifthey are nat pald directly to the parson from whom the relevant Intarest was acqulrad,

(8) Ifthe substantial halder is unabla to datarmine the identity of the parson (eg. if the ralavant interest arizes bacauzae of an option) write "unknown”.

(9) Give details, if appropriate, of the present aszocialion and any change in that associalion since the last substantial holding nolice.




