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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme imdex Limited (the "Company”)

AGCN/ARSN ACN 008 947 813

1. Details of substantial holder (1)

Matthew Kupersmith; James Hegyi; lron Compass GP, LLC; lron Compass Partners, LP; iron Compass MinEx
Bartners, LP; Iron Compass MinEx Holdings, LLE; IC Southern Pty Limited (each an "iron Compass Group

Name Member”, and together the “Iron Compass Group Members™).

This Form 604 is filed by ron Compass GP, LLC on behalf of each of the iron Compass Group Membars,
NIA

ACN/ARSN (if applicable)

There was a change in the interests of the

subsiantial holder on 1201115
The previous notice was given to the company on  09/Q7/15%
The pravious notice was dated 09/07/15

2. Previous and present voling power

The total number of votes atiached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substaniial holding notice to the company or scheme, are as
follows:

Previous notice

#resent notice

Ci i ities (4 i
ass of securities (4) Person’s votes Voting power (5) Person’s votes zgc;tmg power
ORDINARY SHARES 13,897,582 6.47% 18,309,384 T7T%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in veting
securities of the company or scheme, since the substantial holder w as last required o give a substantial holding notice to the company

or scheme are as follow s:

Class and .
Person Whose Relevant [nterest Date of Change | Nature of Change Qash 7 Number of Max Price per
Changed Consideration " Share Paid

Securities
Iron Compass Group Members July 14, 2015 Purchase 25 650.60 80,000 0.2850
lron Compass Group Members July 17, 2015 Purchase 4144 896 14 735 (0.2850
Iron Compass Group Members July 20, 2015 Purchase 36,443.80 136,545 0.2700
Iron Compass Group Members July 21, 2015 Purchase 87,635,062 250,670 0.27G0
Iron Compass Group Members July 22, 2015 Purchase 74,493.12 286512 0.2650
Iron Compass Group Members August 24, 2015 Puschase B85 42500 2827125 0.2060
Iron Compass Group Members November 2, 2015 |Purchase 1242127 53 865 0.2325
Iron Compass Group Members November 3, 2015 |Purchase 17,586.19 75650 0.2350
Iron Compass Group Members November 4. 2015 |Purshase 17 80160 76,566 0.2350
lron Compass Group Members November 9, 2015 |Purchase §4,139.20 350580 02400
Iron Compass Group Members November 10, 2045| Purchase 24 15084 100 6566 0.2400
Iren Compass Group Members November 11, 2015| Purchase 48 566.72 206,528 0.2400
Iron Compass Group Members November 12, 2015|Purchase 84 57672 352,403 0.24G0
Iron Compass Group Members November 13, 2015|Purchase 117,589.68 488957 0.2400
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4, Present relevant interests
Particulars of each refevant inferest of the substantial holder in voting securifies afler the change are as follows:
Person
Holder of Registered entitled Nature of Class and Person's
refevant holder of {o be relevant number of .
interest securities registered interest (8) securities voes
as holder (8}
tron Compass Partners, LP has a relevant
interest in 4,680,183 ordinary shares in the
Company {"Shares”) which are held by
HSBC Bank Australia Limited (a8 custodian),
because it has the power to control the
exercise of voting and disposat of those
Shares (sections 808(1){b) and {¢} of tha
Corporaticns Act).
iron Compass MinEx Holdings, LLC has a
refevant interest in 14,619,181 Shares which
Iron Compass fron Compass  |are held by HSBC Bank Australia Limited {as
Partners, L P and [HSBC Bank Partners, LP and |custedian), because it has the power to
iron Compass  |Austrelia Limited  Iron Compass  [control the exercise of voling and disposat of |19,309,384 18,308,584
MinExX Holdings, (8 custodian) MinEx Holdings, those Shares (secﬁ()ns 6{)8{%)&}) and {c) of
LLC LLC the Corporations Act).
tron Compass Partners, LP and iron
Compass MinkEx Holdings, Li.C are
“associates” because both are controlled by
iron Compass GP, LLC, the general pariner
of each of fron Compass Partners, LP and
iron Compass MinEx Partners, LP (the
parent entity of lron Compass MinEx
Holdings, LLC) (section 12(2Yiii) of the
Corporations Act).
iron Compass Minkx Partners, LP holds
iron Compass  |100% of the voling power in iron Compass
iron Compass  [HSBC BankiPartners, L¥ and [MinEx Holdings, LLC and, therefore, has the
MIinEx Pariners, [Ausiraia  Limitediron Compass  [same relevant interests in Shares in the As above. As above.
LP (a5 custodian) MinEx Holdings, [Company as ror Compass MinEx Holdings,
LLC LLC and its associates (pursuant to section
GO8(3}(a) of the Corporations Act).
iron Compass GP, LLC is the general partner
of each of iron Cempass MinEx Partners, LP
and Iron Compass Pariners, LI
fron Compass
iron Compass HSBC ‘BankiPartners, LP and firon Cotnpass GP, LLC has the same
oP e Ausiraia  Limitediron Compass  [relevant interest in the Shares in the As above. As above,
' {as custodian) MinEx Holdings, [Company which are held by iron Compass
LLC Partners, LP and lron Compass MinEx
Holdings, LLC because it exercises control
over these entities (pursuant to section
GOB{3}(b) of the Corperations Act).
Matthew Kupersmith and James Hegyi each
fron Compass :
heold 50% of the voting power over Iron
i\(ﬂai%hew‘ HSBC ) .B.anI(Partners, LP and Cempass GP, LLC, and therefore, have the
upearsmith and  |Australia  Limitediron Compass came relevant interest as those entities As abova. As sbove.
James Hegyi {as cusiadian} MInEx Holdings, ;
LLC (pﬂrsuan‘t to section 608(3){(a} of the
Corporations Act).
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B0 _page 272 15 duly 2001

§. CGhanges in association

The persons wie have besome assoclales () of, seased 1o be asaosiales of, or have changed the nature of thait associstion () with, the substantial
hiotder in reistion W voling Neresis i (he Company of scheme are 4s fuviows.

Nama and ACNAREN -
applicable Meiure of associaion
o Southern Py Limited .
ACN BOT 327 450 Subsidiary

B. Addresses
The addresses of persons named in this form are as Tollows:

1 Mamg Audress

Arone Cornpass Group Members 22 Thormeiad Clrcle, Daden, O 08820, UBA

Matthew Kupersmmith 22 Thomdal Clrele, Diavien, $7F (8820, USA

wdames Hegyl 22 Thomdsl Circle, Daden, 0T 0e&z0, usa "

Signature

printname  James Hegyi capacily  Pariner

Sign hers daie Rov 18, 218§

DIRECTIONS

4} H there are a number of substanial holders with simiar or related refevant inferests {eg. a comorgtion and ks related corparations, of the
wianager and ustee of an equity frust), the names could be includad in 2n annexure 1 the formn. If the elevant intbemests of & group of persons
are sssantialy simiiar, they may he reforrad to throughow! the forrs as a specifically named group i the menthership of eaeh group, with Hhe
names and audresses of mambers s dearly set out in paragrapn & of the farm.

] See the definflion of "assochite” in section B of the Corparations Act 2001,

(35} Sae the definiton of "relevant interest” in sections 608 and B716{7) of the Corparatione Act 2007,
{4y The woting shares of a sompany constitute ene dass unless divided nte separale classes.

%) The parson's voles divided Dy the tolal votes In the boady corporaie O sehame rmuitipied by 100,

iy inciude dstails of

{a) gny refgvant agreement o other cirournstances because of which B change In relevant interest coourred, I subsettion 67183}
applies, a copy of any documant satting out the terms of any relevant agreameant, and a stalemant Dy e persan ghing full and
sonurate detalls of any confract, scheme of arrangamant, must sccompany this fort, together with a wiitten statement certifving this
soniract, soheme or arrangement; and

{hy any guakification of the power of a person (o exercise, condrel the exercise of, or nfluence e exerciss of, The voiltg powers or dsposal
of tha securities o which the relevant interest relates dndicating dlearly the particular securities 1o which the quaification applies).
See thy definition of “relavant agrestent™ in seciion B of the Comporations Act 2001,

it Details of ihe consideration must inclide any and af benefits, menay and other, thal sny parson frem whom a relevant intsrest was aoguired
fas, or may, become entitied 1o receive i relation to that acousition. Detalis must be included sven ¥ the banefit is condilional on the
happaning or not of 2 confingency. Details must be included on any banefd paid on behalt of the substantial haldar or its assocists i relation o]
the agguisitions, even i they ars nol paid directly {0 the person from whom the relevent inlerest was aoquired.

&) if the substantial holder is unable o delermine the identity of the person {eg. i the relevant intevest arses because of an oplion} wrile
“ubinown™,

(&) Give detalls, If appropriate, of the prosent sssockalion and any changs i that sssodation sincs e st substantial Roiking nofics.
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