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NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER
VELPIC LIMITED (ABN 33 885 280 391)

In accordance with section 671B of the Corporations Act 2001, we enclose a notice of ceasing tobe a
substantial holder for Velpic Limited.

Yours faithfully

Andrew Chapman
Managing Director
Merchant Funds Management

Merchant Funds Management Pty Ltd Suite 42, 145 Stirling Highway, Nadlands WA 6009
P 461 8 3389 3600 F +61 8 938% 3659 W marchantgroup.com.au
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Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

Velpic Limited

Te Company Name/Scheme

ACN/ARSN

# 02/ 12

33 885 280 391

1, Details of substantial

helder (1)
MName

ACN/ARSN (if applicable)
The holder ceased to be a substantial helder on
The pravious notice was glven to the company an

The previous notice was dated

Merchant Funds Managemeant Pty Ltd (ACN 154 493 277) as manager of the Merchant Opportunities Fund (ARSN
111 456 387) (Merchant) and CIP Llcensing Limited {ABN &3 603 558 658) as tha responsible entity of the Merchant
Qppartunities Fund (ARSN 111 456 387) (the Merchant Qpportunities Fund)

Az above

2. Changes in relevant interests

22/10/2015
16/06/20156
19/06/2015

Fartlculars of each change in, or change in the nature of, a relevant interest () of the substantial halder or an associate (3) in veting segurities of the
company or sghemae, singe the substantial holder was last required to give a substantial holding notiga to tha company or scheme are as follows:

Date of change Parson whose relevant Natura of Consideration Class (6) and number of Parson's voted
interest changed change (4) given in relation to | securities affected affected
change (5)
20/03/2015 Merchant Funds Ceasing to hold N/A 11,000,000 11,000,000
Management Pty Ltd & Relevant
(ACN 1584 493 277) a= Interest under
manager of the Marghant s608{1)(b) and
Opportunitias Fund (ARSN | {e) of tha
111 456 387) and CIP Corporations Act
Lizensing Lid (ABN 63 603 | 2001 a= the
558 658) as the beneficial holder
rasponsibla entity of tha of securlties
Merchant Opportunities
Fungd (ARSN 111 456 3673

3. Changas in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association {7) with, the substantial
holder in relation to veting interests in the company o scheme are as follows:

Name and ACN/ARSN (if applicable)

Mature of association

Capricomn Investment Partners Limited

Capricorn Investment Partners Limited ceased to be the Responsible

(ABN 26 095 998 771) Entity for the Merchant Opportunities Fund on 04/05/2015.
CIP Licensing Limited CIP Licensing Limited was appointed the Respensible Entity for the
(ABN 83 603 558 658 Merchant Qppontunitles Fund on 04/05/2015.

4, Addresses

The addresses of parsons named in this form are as follows:

Name

Addrass

Merchant Funds Managemant Pty Ltd

Sulte 43, 145 Sitring Hwy. Nadlands WA 6009

CIP Lizensing Limitad

Suite 18, 103 Bolsavar St, Rockhampton QLD 4700

Merchant Qpportunities Fund

Suite 42, 145 Stirling Wighway, Nedlands WA 6009

Signature

print name:

sign here

Andree

date

16/11/2015

Capacity: Managing Directar



