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Important Notice and Disclaimer

This presentation has been prepared by Pacific Energy Limited (PEL) for information purposes only.

This presentation is not a product disclosure statement or prospectus for the purposes of the Australian Corporations Act 2001 (Cth), nor does it constitute financial product or
investment advice or a recommendation, offer or invitation by any person or to any person to sell, purchase or otherwise invest in securities in PEL in any jurisdiction. Neither
this presentation nor anything in it shall form the basis of any contract or commitment.

This presentation contains general information only and does not take into account the investment objectives, financial situation and particular needs of individual investors.
Investors should make their own independent assessment of the information in this presentation and obtain their own independent advice from a qualified financial adviser,
lawyer, accountant, tax or such other adviser as considered appropriate having regard to their objectives, financial situation and needs before taking any action.

The information in this presentation includes historic information about the performance of PEL and securities in PEL. That information is historic only, and is not an indication
or representation about the future performance of PEL or securities in PEL. You should not place undue reliance on any such information. No representation or warranty,
express or implied, is given as to the accuracy, completeness, reliability or adequacy of any statements, estimates, opinions or other information, or the reasonableness of any
assumption or other statement, contained in this presentation. Nor is any representation or warranty, express or implied, given as to the accuracy, completeness, likelihood of
achievement or reasonableness of any forecasts, forward-looking statements or potential returns contained in this presentation. Forward-looking statements include, but are
not limited to, information which reflects management’s expectations regarding PEL's future growth, results of operations (including, without limitation, capital expenditures),

performance (both operational and financial) and business prospects and opportunities. Often, forward-looking statements include words such as “plans”, “expects” or “does

not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate” or “believes” or variations of such words and phrases

or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will" be taken, occur or be achieved.

Forecasts, forward-looking statements or potential returns only reflect subjective views held by PEL, and are based on certain assumptions made by PEL, as at the date
specified in the relevant information and are by their nature subject to significant uncertainties and contingencies, many of which are outside the control of PEL. Although
management believes that the assumptions made and the expectations represented by such information are reasonable, there can be no assurance that forward-looking
statements will prove to be accurate. Actual events and results may vary from the events or results expressed or implied in such statements. Given these uncertainties, you
should not place undue reliance on any such statements. Subject to any continuing obligations under applicable law or any stock exchange listing rules, in providing the
information in this presentation, PEL des not undertake any obligation to publicly update or revise any forward-looking statements or to advise of any change in events,
conditions or circumstances on which any such statement is based.

To the maximum extent permitted by law, PEL and its related bodies corporate, directors, officers, employees, advisers and agents disclaim all liability and responsibility
(including without limitation any liability arising in negligence, statute or otherwise) for any direct or indirect loss or damage which may arise or be suffered by any person
through use or reliance on anything contained in, or omitted from, this presentation. An investment in PEL securities is subject to investment and other known and unknown
risks, some of which are beyond the control of PEL. PEL does not guarantee any particular rate of return or the performance of PEL securities.

The distribution of this presentation including in jurisdictions outside Australia, may be restricted by law. Any person who receives this presentation must seek advice on and
observe any such restrictions.
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FY15 Highlights

= EBITDA $30.8m on sales revenue of $45.8m
= NPAT $12.0m

Results
= Whilst both down slightly from last year a resilient set of results

» Dividend maintained at 2.5 cents per share (6.25% fully franked at 40c share price)

= Balance Sheet in sound position
= Conservative gearing at 18.5% (net debt to NTA)
Financial = Net debt $20m Vs Net Tangible Assets $109m (Net Assets $130m)

Position = Continuing good cash generation from operations — up marginally to $25.2m, fully funding
capex, dividends and debt reduction

= Strong improvement (77%) in working capital position

= Excellent safety performance

= Qutstanding equipment reliability — almost 100% reliability factor

Operations

= Delivering savings to clients - industry leading fuel efficiency through innovation and
technology, with diesel, gas, dual fuel and waste heat recovery options
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Consistency

REVENUE ADJUSTED EBITDA @ @ Adjusted EBITDA equates to
47.9M 35.0M EBITDA pre impairment of
: 45.8M intangibles, non-cash
g=sH 31.5M employee equity issue
28.6M expenses and 2015
termination payment.
31.9M
22.1M
26.8M 18.7M
20.8M
13.9M
2010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014 2015
OPERATING CASH FLOW GROUP CONTRACTED CAPACITY
Current
238M 237M
22.6M
£LIM 26m @
180M
15.2M 1aeM

6.2M
2010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014 2015

Pacific Energy Limited

12



Visibility - Weighted average contract length over 4 years

Portfolio of power stations in WA, NT, SA and VIC under contracts as far out as 2028

Tropicana

Mt Weld
Thunderbox

Jacinth Ambrosia
DeGrussa

Bluebird

Andy Well
Tropicana Borefields
Carosue Dam
Garden Well

Bootu Creek

Nullagine
Life of Mine (current

Red October .
estimates)

Moolart Well m Contract Life (excluding

Gwalia Deeps options to extend)

Higginsville
Granites”
DBS*

Blue Rock/\

Cardinia

2017 2019 2021 2023 2025 2027 2029

* On site since January 2008, contracts currently renewed annually A 6 months notice by either party
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Stable Client Base

Newmont
= QOver 85% of revenue from clients 17%
with All In Sustaining Cost Margin AngloGold

exceeding 40% 18%

FY16 Forecast

= No iron ore exposure — mostly
gold, precious metals and mineral Millenium
sands 5%

Saracen
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Supported by Strong Balance Sheet

= Key Ratios at 30 June
PAONRS) 2014

Cash 16.3 15.6
Receivables 55 6.6 Current Ratio 2.29 1.45
PP&E 129.2 128.8 Net Debt: Net Assets 15.5% 21.7%
Intangibles 27.2 29.4
Net Debt: NTA 18.5% 26.2%

Other 0.9 1.0
TOTAL ASSETS 179.1 181.4 = Net Debt $20m

= Total Debt Facilities  $65m
Current liabilities (ex debt) 4.2 5.3
Current debt 5.7 10.6 NET DEBT

30.8M
Non current debt 30.9 324 o
Deferred tax 6.9 6.1
Other 1.3 1.2 S 20.2M
TOTAL LIABILITIES 49.0 55.6
10.4M

NET ASSETS 130.1 125.8 8.2M
NET TANGIBLE ASSETS 109.3 101.9

2010 2011 2012 2013 2014 2015
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Outlook

= After quiet first half with no new contracts, contracted power capacity has since stabilised and steadily
increased, from intra year low of 210MW in December to 237MW (current).

= Growth in FY16 underpinned by recent contracts:

« Tropicana — conversion of existing 44MW diesel fuelled power station to gas fuelled

« Carosue Dam — conversion and expansion of existing 10MW diesel fuelled power station to 11MW dual
fuelled

e Thunderbox — new 14MW gas fuelled power station
 Bluebird —restart of 8MW diesel fuelled power station

* Moolart Well —roll out of waste heat recovery units

Pacific Energy Limited
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Outlook cont.

» Contract extensions also secured at Bootu Creek, Dead Bullock Soak and Higginsville sites

= Currently engaged in discussions on various brownfield and greenfield projects — more brownfield than
greenfield opportunities

= KPS business well placed in current climate as it focusses on driving down fuel consumption costs and
maintaining industry leading reliability through innovation and technology

= Can now offer solar hybrid solution through partnering with utility scale solar EPC provider — Sandfire’s
DeGrussa integrated diesel (KPS)/solar power station is one of the largest in the world at a mine site

» Looking to expand geographical reach to other countries with remote power requirements — currently
addressing several international opportunities / enquiries

= Also looking for opportunities and acquisitions in the broader energy infrastructure market
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Guidance

» FY16 EBITDA expected to increase by around 10% - underpinned by long term contracts and new
contracts in hand

» Results to 31 October ahead of budget and well on track to deliver forecast growth

= Second half will be stronger than first half as new installations come online. FY17 will receive the full
year benefit of the projects completed during FY16

» FY16 Capex likely to be around $30M largely to fund new gas units for Tropicana and Thunderbox
projects

= Expect dividend to be maintained (6.25% Fully Franked yield on 40 cent share price)

» Potential developments in geographical expansion and M&A
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Summary

FUNDAMENTALS

RESOURCE SECTOR
COST FOCUS SUITS

STRONG AND LONG
TERM RELATIONSHIPS
WITH SOLID CLIENTS

OPPORTUNITIES FOR
EXPANSION

FINANCIAL HEALTH

Pacific Energy Limited

Production phase exposure — ongoing and permanent requirement for
power at operating mines

Consistency and visibility in earnings across a diversified client base
Long term contracts out to 2028

Demand for cost effective power solutions suits KPS business

Market leading position in diesel, gas and dual fuel technology

Introducing solar/diesel hybrid power capabilities

Strong relationships with global and Australian based miners provide
ongoing opportunities

Profitable and stable clients with long term viable projects

International markets for remote power supply — eg. Africa
Looking at broader energy infrastructure opportunities
Possible acquisitions

Balance sheet in good health with gearing < 20% (net debt $20m)
Total debt facilities $65m at 30 June 2015

Consistent and strong cash flow from operations

Continuing fully franked dividends
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Conclusion
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