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Managing Director Employment Agreement

ELEMENTAL MINERALS LIMITED In accordance with ASX Listing Rule 3.16.4, the key terms of the employment agreement entered into
'52‘&?1' 3, 88 William Street, with Managing Director, Sean Bennett are:

Western Australia 6000

Tee.ZpiTne;“ié? I(ag) 9463 2463 . A total fixed remuneration of USD$300,000 per annum;

Facsimile: +61 (8) 9463 2499 . 8,500,000 Performance Rights as per vesting conditions below;

. 6 months’ notice period.

Subject to shareholders approval, the Board has agreed to grant Sean Bennett the following Performance

noGeemenamneriseom | KNS
www.elementalminerals.com
Vesting Conditions
Joining ELM
(1) - Sign on bonus 531,250
DIRECTORS (1) - allocated after 1 year service 531,250
Chairman: David Hathorn (1) - allocated after 2 years service 531,250
Managing Director: Sean Bennett (1) - allocated after 3 years service 531,250
Non-exec D!rector: Sam Middlemas Kola Resource & Mine
Non-exec Director: Leonard Math
(2) - DFS Completion 850,000
(3) - Off-take secured to support debt finance for mine build 850,000
(4) - Complete finance package for mine build 850,000
ISSUED CAPITAL Dougou Resource
(As at-10 July 2015) (5) - Development advanced to commencement of DFS 850,000
406.8m Ordinary Shares Yangala Resource
ASX Code: ELM (6) - Development advanced to completion of PFS 850,000
Share Price - allocation matrix 2,125,000
25% 531,250
straight line between A$0.50 and A$2.00 (note 1)
100% 2,125,000
TOTAL 8,500,000

Note 1 - Share vesting based on the share price targets:

A grant of up to 2,125,000 performance rights with an entry threshold of A$0.50 share price, at which 25% of
performance rights will vest, rising on a straight line scale up to 100% of the grant should the share price reach a
level of A$2.00 per share. The share price thresholds will be calculated on a 30 day VWAP and will be tested every
6 months to determine the number of shares that have vested.
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Subject to shareholders approval, the Board has agreed to grant the Chairman, David Hathorn the following Performance
Rights. David has agreed not to receive any cash payment for being the Chairman.

Vesting Conditions
Joining ELM
(1) - allocated after 1 year service 1,000,000
(1) - allocated after 2 years service 1,000,000
(1) - allocated after 3 years service 1,000,000
Share Price - allocation matrix 10,000,000
20% 2,000,000
straight line between A$0.50 and A$2.00 (note 1)
100% 10,000,000
TOTAL 13,000,000

Note 1 - Share vesting based on the share price targets:

A grant of up to 10,000,000 performance rights with an entry threshold of A$0.50 share price, at which 20% of performance rights will vest,
rising on a straight line scale up to 100% of the grant should the share price reach a level of A$2.00 per share. The share price thresholds
will be calculated on a 30 day VWAP and will be tested every 6 months to determine the number of shares that have vested.

Share incentives to Mr Bennett and Mr Hathorn will vest in full (without any lock up requirements) should there be a change in control
event which results in more than 50% of the shares in the Company being controlled by one person or more than one person acting as a

group.

About Elemental Minerals Limited

Elemental Minerals Limited (ASX: ELM) is an advanced stage mineral exploration and development company whose primary
asset is 97%-owned Sintoukola Potash SARL (SP) in the RoC. SP holds 100% ownership of the Sintoukola Exploration Permit
and 100% of the Kola Mining Lease, within which the Kola, Dougou and Yangala Projects are located.

These properties are easily accessed, being located approximately 80km to the north of the city of Pointe Noire. The Projects
have the potential to be among the world’s lowest-cost potash producers and their location near the Congolese coast of
Central West Africa offers a transport cost advantage to key Brazilian and Asian fertilizer markets. The three projects are at
varying stages of development; the Kola sylvinite Project is the Company’s lead project.

Kola is a large sylvinite deposit, for which a Pre-Feasibility Study (PFS) defined Proven and Probable Reserves of 152 Mt of
sylvinite ore! with an average grade of 31.7% KCI to be mined by conventional underground methods (at a depth of between

NI 43-101 Technical Report. PFS for the Kola Deposit, 17 September 2012 (SRK Consulting)
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200 and 300 m), for a full scale production of 2 Mtpa Muriate of Potash (MoP) by 2024. A Mining License and ESIA approval
for Kola were granted in August 20132.

The Dougou Deposit is 15 km southwest of Kola and is a very large carnallitite deposit with a Measured and Indicated Potash
Mineral Resource of 1.1 billion tonnes grading 20.6% KClI (at a depth of between 400 and 600 metres) hosted by 35-40 metres
of carnallitite within 4 flat-lying seams3. A Scoping Study was completed by ERCOSPLAN of Germany in February 20154,
This Study indicates that a low capital cost, low operating cost (Life of Mine operating cost of US$68 per tonne MOP), quick
to production carnallite® solution mine can be established at Dougou, taking advantage of the deposit quality and availability
of cheap energy in the RoC.

The Yangala Sylvinite Prospect lies immediately west of Dougou. At Yangala, the Company has drilled two holes, both
intersecting a flat-lying layer of over 4 to 4.5 metres thickness with a grade of between 57 and 60% KClI, a candidate for the
world’s highest grading potash seam®. An Exploration Target of 235 to 470 Mt grading 55 to 60 % KCI was announced on 27t
January 20157.

Elemental’'s management team has a record of bringing quality African mineral projects to production. For more information
contact us or visit www.elementalminerals.com.

Potash Mineral Resources
Potash Deposit Category Million Tonnes Grade KCl %
Measured 264 33.75
Kola Sylvinite Indicated 309 32.61
Inferred 475 32.48
TOTAL 1,048 32.84
Measured 295 17.83
- Indicated 449 18.69
Kola Carnallitite
Inferred 473 18.81
TOTAL 1,217 18.53
Measured 148 20.07
Dougou Carnallitite Indicated 920 20.65
Inferred 1,988 20.77
TOTAL 3,056 20.70
Measured 707 24.24
TOTAL MINERAL RESOURCES Indicated 1,678 22.33
Inferred 2,936 22.35
TOTAL 5,321 22.59

Table 1. Elemental Minerals’ potash Resources

2 Announcement dated 15 August 2013: Elemental Minerals Announces Award of Mining License for the Kola Potash Project.

3 Announcement dated 9 February 2015: Elemental Minerals Announces Large Mineral Resource Expansion and Upgrade for the Dougou Potash
Deposit.

4 Announcement dated 17 February 2015: Results for the Dougou Potash Project Scoping Study

5 Carnallitite: a rock comprising of the potash mineral carnallite (KMgCI3-6H20) and other minerals such as halite (NaCl).

6 Announcement dated 20 October 2014: Elemental Minerals Announces results for the Phase 1B drilling programme in the Dougou-Yangala area
(part of the Sintoukola Potash Project) in the Republic of Congo (RoC).

7 Announcement dated 27 January 2015: Elemental Minerals Announces an Exploration Target for the High Grade Sylvinite Hangingwall Seam at the
Yangala Prospect.
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Notes: The Kola Mineral resources were estimated by CSA Global of Perth, and reported under the JORC Code 2004. Elemental is not aware of any new information or
data that materially affects the information included in the Announcement to the ASX on the 21t August titled “Elemental Announces Further Significant Mineral Resource
Upgrade for Kola”. In the case of the Mineral Resources the company can confirm the assumptions and the technical parameters underpinning the estimates continue to
apply and have not materially changed. The form and context of the Competent Person’s findings as presented in the announcement have not materially changed. The
Dougou Mineral Resource was completed by ERCOSPLAN Ingenieurgesellschaft Geotechnik und Bergbau mbH (‘ERCOSPLAN") and reported in accordance with the
JORC 2012 code in the ASX announcement dated 9 February 2015 titled “Elemental Minerals Announces Large Mineral Resource Expansion and Upgrade for the Dougou
Potash Deposit”. Table entries are rounded to the appropriate significant figure. A conversion factor of 1.5837 was used to convert K20 to KCI. Mineral Resources are not
Mineral Reserves and do not have demonstrated economic viability. The estimate of Mineral Resources may be materially affected by environmental, permitting, legal,
marketing, or other relevant issues.

Category Million Tonnes| Grade KCl %
Proven 88 31.68

Probable 64 31.69
TOTAL 152 31.69

Table 2. Elemental Minerals’ potash Ore Reserves

Notes: The Kola Sylvinite Mineral Reserves were determined by SRK Consulting and described in detail in the report titled ‘NI 43-101 Technical Report for the Sintoukola
Potash Project, Republic of Congo’ dated 17 September 2012 and have not changed since then.

Forward-Looking Statements

This news release contains statements that are "forward-looking". Generally, the words "expect," “potential”, "intend,"
"estimate," "will" and similar expressions identify forward-looking statements. By their very nature, forward-looking statements
are subject to known and unknown risks and uncertainties that may cause our actual results, performance or achievements,
to differ materially from those expressed or implied in any of our forward-looking statements, which are not guarantees of
future performance. Statements in this news release regarding the Company's business or proposed business, which are not
historical facts, are "forward looking" statements that involve risks and uncertainties, such as resource estimates and
statements that describe the Company's future plans, objectives or goals, including words to the effect that the Company or
management expects a stated condition or result to occur. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially
from those currently anticipated in such statements. Investors are cautioned not to place undue reliance on forward-looking
statements, which speak only as of the date they are made.

Competent Person Statement:

The information relating to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves, and the results of
economic studies, is extracted from previous reports, as referred to herein, and available to view on the Company’s website.
The company confirms that it is not aware of any new information or data that materially affects the information included in
the original market announcements and, in the case of estimates of Mineral Resources or Ore Reserves, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply
and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings
are presented have not been materially modified from the original market announcement.
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Figure 1: Location of the Kola and Dougou Projects within the Sintoukola Permit in relation to available infrastructure




