To: Page1of3 2015-12-01 10:09:02 GMT 442077859228 From: Susan Branch

FACSIMILE

TO: Phone Number: Fax Number:
ASX Company 00 81 2 9347 0005
Announcements Office

. FROM: o EOR COOLEY USE ONLY

Edward Lukins REQUESTOR NUMBER:
Sender's Direct Line: +44 (0) 20 7556 4261

Reply Fax Number: +44 (0) 20 7760 6478 CLIENT MATTER:
Total Pages Including Cover: 3 324498-100
DELIVERY

DATE: 30 November 2015

COMMENTS:

Please find attached a Forms 603 from Lanstead Capital LP on behalf of itself and its
affitiates in respect of Mustang Resources Limited.

Regards,
Edward Lukins

If you do not receive all of the pages or find that they are illegible, piease call +44 20 7556 4368.
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Form 603

Corporations Act 2001
Section 871B

Notice of initial substantial holder

T Company Name/Screme MUSTANG RESOURCES LIMITED

ACNIARSN _ - 090074 085

1. Dedsits of substantial hobder (1)

Name . LANSTEAD CAPITAL LF
ACNIARSH (i applicable) LP011908
The hoider became a substantial holder on ZHNOVEMBER 2015

Z. Detalls of votlng power

The totel number of voles atiached & all the vofing shams i the company or uoling inferests in the scheme that the substantial heldar or an sssocisle (2hhad 3
relgvam: interest {3}in onthe date the substantiel holder becams a substamial holder are &s foliows:

| Cisss of securifes 4) ¢, Numberof securities L Pematswlis B ] Voling pover 16
Ordinary 13,750,000 1 13,750,000 13.17

3. Delails of relevantinteresis
The nature of the refevant interest 1he substantia’ holder or an assosiate had in the following vating securities on the dale 1he subsiantial holder became & substantial

holder are a8 follows: . _
Aodar of relevant interast | Natwe of relvant neresi (1) Class and number of securies

Lanstead Capitat LP | Direct | 13,750,000

Lanstead Partners Limited Indirect o L 13,750,000

Cogent Capital Corp. Indirect - 18,750,000

Greg Kofford T indirect ' 13,750,000

Mark Holden 1 indirect 113,750,000

4, Detalis of present registerad halders
The parsons registered as holders of the sacurtios raferred fo in paragraph 3 above are as foliows:

Holder of refevant - Regietered holder of Pergan entilled to be T Class and narber
inizrest securities registered as holder (8) of gecuritios :
_anstead Capital LP|anstead Capital LP L anstead Capital LP 13,750,000

5. Consideration

The consideration paid for each relevant ‘nterest referred ‘o in paragraph 3 above, and acquired in The four months prior to the day thiat the substantial holder became a
substantial holder is as tollows;

Holde.r n‘}a}evan{ F Dale g aCQL\'SHiBﬁ . Conideration [9) T W MC;ssMaﬁﬁndmber
Interest e of securities
| st _ B B e roTi e
{Lanstead Capital LP 25 November 2015 §2,500,000 13,750,000

1437138 vl
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& Associates
The reesors the persons named in paragraph 3 above sre associetes of the substantal holder are as fofiows:

£ Nare and ACN;ARSNUapghcahlw; VT Wature of sssocion
T Ty
Company Number D6023782)
Cogent Capital Carp, Limited pé}f‘%ﬁé?g?\fﬁﬁ&éé&"bapitaé LB,
GregKofford | Holder of entire issued share capital of Cogent Capzta'inborp.
Mark Holden i Limited partner of Lanstead Capital L.P.

7. Addresses
The addresses of persons named in this form are as foliows:

e Address
Lanstead Capital L.P. i tfo Cooley Services Limited, Dashwood, 69 Old Broad Street, London ECZM ZQS

Lanstead Partners Lid cfo Coc!ey Services Limited, Dashwocd 69 Old Broad Street, London EC2ZM 1 S _

Cogent Capital Corp. efo Cocie‘g Sé vnces Limited Bash oti 69 Oid Broad Street, Lorsdcn _
Greg Kofford : as waod 69 Oid Broad Street Londan ECZM }QS
Mark Holden 3 ¢/ Co&iev Ser\z‘aces Limited Dashwoad 69 Old Broad Street, London EC2M 145

Sinature

capacity C 9“7‘@% fﬁ M'y
u‘ateggf XTI, 2wl
DIRECTIONS
) ititere are g number of suostantiat holders with similar o related relevant imerasts (eg. @ corporation and 18 refuted corporations, o¢ the manager and trustes of an

equity trust), the names could be included i an annexure 1o the form. I the relevan interests of a group of persons are essentially similar, they may be refered fo
trwoughout the form 25 2 soecifically named group if the membership of each groun, with he names and addresses of memoers & cleasly set out in paragraph 7 of bhe

form.
2y Geethe definition of "sesociale” in seclion 9 of Ihe Comporalions Act 2001;
£2) See the definition of “refpvant intorost” in sections 508 and BT1B(7) of the Cormparations Act 2001

i Travoling shares of 3 compary congtitile ong dlass unless divided nle separafe classes.

(%) The tolal namber of votgs atfached 16 20 e voling shares in the compay or voling inferes!s in the stheme [ any) that he person or an associale has a relevant
inferestin,

{8 The pergon's voles diidas byihe iolsl voles in the body comarate or scheme multplied by 108,

i Ingclude delails of;

{a;  amy relevant agreement or afher circumstances by which the relevant interas! was acquired. i subseciion 6718(4) applies, a copy of any doctiment sefting out the
terms of any relevant agreement, and a statemant by the perscn giving full and accurale details of any cunirael, schame or arrangerment, must ascomeany s
Tarm, fagether with 2 wilten statement cestifyirg this contract, scheme or arrangement; and

(B any qualificaiion of tha powsr of 2 person to exgrcise, cordrol the axarcise of, orinfuence the exercise of, the voling powers of disposal of (he secuniiies 1o
which the ralevant interest relafes (indicating clearly tha parlicuiar securties to which the qusiification applies).

Seethe definlion of "relavant agreemenl” I section 8 of te Gorpurations Agt 2001
@ If the sutstaniia’ holder 's unable to delemine e dendity of the persun {eg. if the relevant mterest arises bacauss of an oplion) wite “arknown”

8 Detalis of the consideration mis{ inciuda any and & yenafits, meney and ather, that any persnn from whom a relevant interes! was acguired has, of may, become
enlitlod to recsive in refation 1o et aoguisiicn. Detatls must be included eyemﬁhh henstt 5 conditional on the Bappsning or not of a zontingeney. Delails must te
irclused of any benalit paid on behal af the substartial hoger or is associate in realion o ihe aoquisiions, even if (hey ang nof paid dractly ta the persor from wham
fig refevant interest was acqured.
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