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Azonto Petroleum Limited
(“Azonto” or the “Company”)

Wind Down of London Office

The Company wishes to advise that it has completed the assignment of its London office
lease, effective 1 November 2015 and together with selling all the office and IT equipment in
the London office. This removes a significant lease obligation from the Company and releases
funds held as rental guarantee.

Additionally, the Company is negotiating to sell the residual equipment stored in Abidjan, Ivory
Coast, which is the last of the oil and gas assets remaining.

As a result of these activities, the current cash balance is approximately A$8 million equivalent
(note funds predominately held in USD and subject to exchange rate movements).

The Company is working together with its auditors to finalize the 31 December 2015 full year
audit in a timely fashion, at which time the Company will then have all activities in Perth.

The Company continues to actively evaluate new opportunities and projects, and with the
finalization of London legacy issues, is now well prepared to embark on new adventures and
undertakings going forward.
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