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Management Pty Lid
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Miriam Sharp
3
December 2, 2015

Company Secretary
932849911

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI LP lodges the attached Farm 604 in relation to MZ| Resources Limited.

Yours faithfully

Miriam Sharp
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Corporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN

1. Detalls of substantlal
holder{1)

Name
ACN/ARSN (if applicable)

MZI RESOURGES LIMITED

077 221 722

RESOURCE CAPITAL FUND VI L.P. ("RCF VI")

N/A

Thera was a change In the [nlerasts of the

substantial holder on

The previous notice was given ta the company

an

The pravious notlca was dated

2. Prevlous and present voling power

02/12/2018

08/10/2015

08/10/2015

The total number of votes altached to all the voling shares In the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interast (3) in whan last raquired, and when now required, to give a substantial holding notice to lhe company or achena, are as

follows:

Clase of 2ecurities (4)

Pravigug notlce

Present notice

Person's volas

Votlhg power (5)

Persan's vales

Voting power
(5)

ORDINARY FULLY PAID

25,370,420

30.21

45,070,420

28.60

3. Changas In relevant interests

Particulars of each change in, or change In the nature of, a ralevant interest of the substanlial holder or an associate in voting securities of the
company or scheme, since the subslantial holdar was |ast raquired to glve a subslantlal holding notice to the company are as follows:

Date of Person whose | Nature ofchanga | Consideration glven Clasy and Person's voles
change relevant (6) in relation to change number of affected
interest 7 sacurities
shanged affectad
017122015 RCF VI Placemant $8,280,000 ORDINARY 20,700,000
FULLY PAID
SHARES
20,700,000
4. Prasent ralavant Interests
Farticulars of each relevant Interest of the substantial holder In voflng securities after the change are as follows:

Holdar of Raqlstarad Parsan antllled to Mature of relevant Clazs and Parson's
relevant holder of be registared as Interest (6) number of voltas
inlerest securities holder (8) sacurities
RCF VI MERRILL MERRILL LYNCH OWNER ORDINARY 46,070,420

LYNGH (AUSTRALIA) FULLY PAID
(AUSTRALIA) NOMINEES PTY SHARES
NOMINEES LIMITED 44,070,420
PTY LIMITED

6. Changes in agsociatlon

The persons who have bacome assoclates (2) of, ceased to be associates of, or have changed Ihe nature of thelr assoclation (%) with, the substantial

holder in relation to voling interests in the company ar scheme are as follows:
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[ Name and ACN/ARSN (i applicable) | Nature of assoclation |

6. Addrescos
The addrasses of persons named in this form are:

Name Address

RCF VI 1400 SIATEENTH STREET, SUITE 200, DENVER CO 80202, USA

MERRILL LYNCH {(AUSTRALIA) LEVEL 20, 120 COLLINS STREET, MELBOURNE VIG 3000,

NOMINEES PTY LIMITED AUSTRALIA

.|
Signature .
print name PETER NICHOLQSON Capacity AUTHORISED REPRESENTATIVE
Eign here M/ﬁ— Date /122015
DIRECTIONS

(2)
()
()
(3)
()

(7

(8)
)

If there are a number of substantial holders with similar or related relevant Interests (eg. a corporatlon and its related corparallons, or the
manager and trustee of an aquity trust), the names could he Included In an annexure to the form,  IF the relevant inlarests of a group of persans
are essantlally simllar, thay may be referrad to throughout tha form as a spacifically named group if the membaership of each group, with the
names and addressaes of members [s clearly sel out in paragraph 6 of the form.

See the definition of “aszociate” in seclion 9 of the Gorporalions Act 2001.

Sea the dafinition of “relavant Interest” in sectlons G08 and 671B(7) of the CGarporations Act 2001.

The voling shares of a company constitute one class unless divided into separale classes.

The pergon's votes divided by the tolal vates in the bady ¢omorale or schome mulliplled by 100,

Include details of:

(8) &ny relevant agreement or other circumstances because of which Lhe change in relevant interest ocourred.  If subsection 6718(4) applies,
a copy of any documant satting out the terms of any relevant agreemanl, and a statament by the persan gliving full and acsurate detalls of
any contract, schama or arrangamant, must accompany thls farm, together with a written statement certifying this contract, scheme or

arrangemant; and

{m) any qualification of the power of a person to exercise, cantrol the exerciza of, or influenca the avercisa of, tha voting powaers or disposal of
the securitles to which the relevant interest relates (indicating clearfy the particular securities ta which the qualification applies).

See tha dafinilion of “relevant agreamant” In gactlon 9 of the Gorporatlons Act 2001,

Detalls of the consideration must include any and all benefits, money and other, thal any person from whom a relevant interest was acquired has,
or may, becoma anlilled (o recalve In relation to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of a contingancy. Delails must ba includad of any benefit pald on bahalf of the substantlal holder or Its assoclata n relation o the
gcquisitions, even if they ara nat paid diractly to the parson from whom the relevant interest was acquirad,

If the substaniial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”.

Give details, if appropriate, of the present association and any change in Lhat association since the |ast substantial holding notice.
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