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NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Tiger Resources Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company NamefSchame

ACN/ARSN

TIGER RESOURCES LIMITED

Q77 110 304

1. Datalls of substantlal

holder(1)

Name

ACNARSN (If applicabla)

RESOURCE CAPITAL FUNDS VI L.P. ("RCF VI

There was a change in the interests of the
substantial holder on

The previous naotlce was glven to the company an

The pravious nolice was dated

2. Previous and present vating power

2312/2018

171272015

17122018

The tatal number of voles attached to all the voting shares in the company or voting interests In the scheme that the subsatantial holder or an associate
(2) had a relavant intarast (3) in when last required, and when now required, to give a substantlal holding notica to the company or scheme, are as

fallows;

Clase of sacurities (4)

Praviaus notice

Prezent notice

Person’s votes Vating power (5) Parson's votes | Voling power
(5)
FULLY PAID ORDINARY 160,282 387 12.64% 231,519,003 15.50%

SHARES

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a ralevant interast of the substantial holder or an associate in voling securities of the
company or $cherne, since the substantial holder was last required to give a substantial holding netice to the company ara as follows:

4, Present relevant Interests

Date of Person whose Nature of Consldaration Class and number of Person’s
change relevant interest | change (8) given In relation | securities affected voles affected
channed to change (7)
231212015 REF VI PLACEMENT $3,248,120.95 FULLY FAID 71,236,616
ORDINARY SHARES
71,236,616
Partlculars of each relevant interest of the substantial holder in voting securltles after the change are as follows:
Halder of Registered Parson antilled to | Mature of Class and ‘Person's
relevant holder of be ragistered as relevant number of voles
Intarest sacurities holder (3) interest (&) sacurties
RCF VI MERRILL RCF VI OWNER FULLY PAID 231,518,003
LYNCH . ORDINARY SHARES
(AUSTRALIA) 231,519,003
NOMINEES
PTY LIMITED
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8. Changes in association
The persons who have become assoclates (2) of, ceaced to be associates of, or have changed the nalure of thelr assoclation (9) with, the substantial
holder in relation to voting interasts In thea company or scherne are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of parsons named in this form are:

Name Addrezs

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER GO 80202, USA
MERRILL LYNGH (AUSTRALIA} Level 21, 120 COLLINS S5TREET, MELBOURNE 3000, AUSTRALIA
NOMINEES PTY LIMITED

Signature
print nama  PETER NICHOLSON capacity AUTHORISED OFFICER
T
slgn here I@M—/ date ‘7_,11L rolz 1z
DIRECTIONS

(1) If there are a numbar of substantial holders with similar or related relevant Interests (ag. a corporation and its related corporations, or the
managar and trustee of an equity trust), the names could b Ingluded in an annaxure to the form.  IF lhe relevant interests of a group of persons ara
sssantially similar, they may be referred to throughaul Ihe form 2s a spacifically named group if the membership of each group, with the names and
addresses of menbers is clearly set out In paragraph 6 of tha form. )

{(2) See the defnltion of “associate” in section 9 of the Corporations Act 2001,

{(3) See the definition of “relevant interest” In sectlons 608 and 671B(7) of the Corporations Act 2001.

{4y The voting shares of 4 company conatitute one class unless divided into separate clasges,

{5) The perzon's voles divided by the Lotal votes in the body corporate of scheme multiplied by 100.

(6) Include details of:

(a)  any relevant agreement or other circumstances becausa of which the change in relevant interest occurred.  If sibsection 671B(4) applles, .
a copy of any document setting out tha terms of any relevant agreement, and a statement by the person ghving full and accurate details of
any contract, scheme ar arrangement, must accompany this form, together with & written statemant catifying this contract, scheme or
arrangernant; and

(b) any qualification of the power of a person to exarclse, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant Interast ralates (indicating clearly the particular securities to which the qualification applies).

See the defnltlon of “relevant agreement” in section 9 of the Corporatlons Act 2001.

(7) Details of the consideration must include any and all banefits, money and other, that any person from whom & relevant Intarest was acquired has,
or may, become entitled to recelve In relation Lo that acquisition. Details must be included even if the henefit 3 condltional on Lhe happening or not
of a contingency. Detalls must be Included of any benefit paid on behalf of the substantial holder or [ls associate in ralation to the acquisitions,
even If they are nol paid diractly to the person from whom the relevant Interest was acquired.

(#) fthe substantial holder is unable to determing the Idantify of the parson (eg. if the relevant interest arises because of an option) wiits "unknown”.

(8)  Give detalls, if approprlate, of the present association and any change in that associatlon slnce the [asl substanlial helding notice.




