Shaw River

Manganese Limited

ABN 85 121 511 886
Ground Floor, 1205 Hay Street, WEST PERTH WA 6005
PO Box 1259, WEST PERTH WA 6872
Phone 61 8 9226 4455 Fax 618 9226 4255
24 December 2015

The manager

ASC Limited

Level 40 Central Park
152-158 St Georges Terrace
Perth WA 6000

Shaw River Manganese Limited advise the SPP announced 5" November 2015 has been withdrawn
and funds received will be returned to shareholders who subscribed under the plan.

Yours faithfully

(}“{//

Peter Cunningham
Managing Director



