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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund [V LP & Resource Capital Fund V1 LP lodges the attached Form 604 in relation to
Bannerman Resources Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporatlons Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company BANNERMAN RESOURCES LIMITED
Name/Scheme

ACN/ARSN 113 017 128

1. Datallz of substantial

halder(1)

Nama RESOURCE CAPITAL FUND IV L.P. {"RCF ") & RESOURCE CAPITAL FUND VI L.P. {"RCF VI")
ACN/ARSN (f applicable)  N/A

There was a changa In the Interests of tha HA22015
subslantial holder on

Tha pravieus nollce was glven lo the company on 12H1172015
The previous nolice was daled 12111/2015

2. Praviougz and present voting powar

Tha total numbet of voles allachad to all the voling sharss in Ihe company ot vallng Inlerasle ih 1he schame that the substantial holder or ah associate

{2) had & relevant interest (3} in when lasl required, and when now required, to give a subslanlial helding netice to the company or scheme, are ag
lollows:

Clags of securllles (4) Pravious nollca Presani nollca
FPerson's vales Voling power (&) Person’s voles | Vating power
(5)
FULLY PAID ORDINARY 40,500,675 22.87% 268,524,434 38.25%
SHARES

3. Changes In ralavant Intarasts

Paniculars of each change in, or change in the nature of, a relevant interest of Ihe substanlial holder or an agsociate in voling securilies of the
company or acheme, slnce the substantlal holder was last required to give a subslantial holding nolice to the company are as follows:

Date of Parson whoge Natura of Conslderaflon glvan In | Clazg and numbar | Parson's
change relevanl inierest chanyge (&) relation te change (7) of securities yoles
changed affected affected
FULLY PAID
Shares in ligu of ORDINARY
M 2/2015 RCF IV interasl $161,215.07 SHARES 5,377,169
5,377,169
FULLY PAID
Shares in lieu of ORDINARY
AR08 RCF VI Intereal $80,657.53 SHARES 2 688,584
2,688,554
Conversion of
the principal gﬁ%miﬁg
31122015 RGF IV oulslanding $5,000,000 SHARES 66,666,667
under lhe RCF 66,666 667
Converlible Mole e
Convergion of
tha prinelpal %JA‘BLE&E
IMM212015 RCF Vi oulslanding $3.000,000 SHARES 40,000,000
under the RCF 40 000 000
Converllble Note .
FULLY PAID
ORDINARY
AM272015 RCF VI PLACEMENT $3,000,000 SHARES 63,291,139
63,201,130
4. Present relevant interests
Parlculars of each relevanl Inlarest of lhe subslantlal holder In voting securllles after Ihe change are as follows:
Holder Raglslerad haider of Parson Naijure of Class and Parson’s
of securilies entilled to be relevanl number of voles
relevanl registered as inlerest (6) zecurities
Interest _ holder (B)
MERRILL LYMNGH FULLY PAID
RCF IV | (AUSTRALIA) NOMINEES RCF IV OWNER ORDINARY SHARES 136,062,560
PTY LIMITED 136,062,560
MERRILL LYNCH FULLY PAID
RCF V| | (AUSTRALIA) NOMINEES RCF VI OWNER ORDINARY SHARES 132,461,674
PTY LIMITED 132 461,874
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5. Changes In assoclatlon
The persons who have become associates (2) of, ceased (o he assoclalgs of, or have changad the nalure of thelr associalion (9) with, the subslantial
holder In relallon to voling Interests [n the company or scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of aggoclalion

6. Addregses
The addresses of persons named in this form are:

Name Address

RGF IV & RGF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER GO 80202, USA
MERRILL LYNCH {AUSTRALIA} Level 21, 120 COLLINS STREET, MELROURNE 3000,
NOMINEES PTY LIMTED AUSTRALIA

Signature

pintname  PETER NICHOLSON Gapaclly ~ AUTHORISED OFFIGER

sign here F& MM

dale 04 January 2016

DIRECTIONS
(1) Ifthere are a number of subslanilal holders with simllar or refaled relevant interests (eq. a corporatlon and ils relaled corporations, or the
manager and frusles of an aqulty trust), the names ¢ould be Included in an annexure to the form. If tha relevani Interests of a group of parsons
are essentiaily similar, they may be referred o throughout the form as a specifically named group if the membership of each group, wilh [he
names and addresses of mambers s clearly saet oul In paragraph 6 of the form.
(2) See lhe definition of "associate” in seclion 9 of the Corporations Act 2001,
{3} See the definition of "relevant Inferesl” In sections 808 and 8718(7) of the Corparallons Act 2004.
{4} The voling shares of a company conslilule one class unless divided inlo separate claszes.
(3) The parsan's votes divided by the tolal voles In the body corporals or scheme multiplled by 100,
(6) Include detalls of:
(3 any relevant agraemant or other circumslances because of which (he change In relevanl Interest occurred. [f subsection 671B(4) applles,
a copy of any decumant selting out the larms of any relevant agraemenl, and a slalement by Ihe parson glving full and accurate delalls of
any contrecl, scheme or arrangement, must accompany Lhis form, fogelher with a written stalemenl certifying Lhis conlract, scheme or

arrangament; and

(b) any qualificalion of lhe power of a person lo exercise, conlrol he exercize of, or influence lhe exercize of, lhe voling powers or disposal of
Ihe securiilas to which the ralevant Intarast relates (indleating clearly the panleular sacurliies to which the quallficatlon applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(7) Delalls of Ihe conslderatlon must Includa any and all benefits, money and other, hal any parson from whom a relevant Interest was acqulred has,
or may, hecome entitied to receive in relalion to thal acquisition. Detalls must be ncluded even If Ihe banedlt Is condlional on the happening or
not of a conlingency. Delails must be included of any benefil paid on behalf of lhe substantial holder or its aszociale in relalion to lhe
acquisitions, even if lhey are not paid direclly lo 1he person from whom the relevant inlerest was acquired.

(8) [fthe substantial holder is unable lo determine Lhe idenlily of lhe pereen (2q. if the relevant inlerest arizes because of an option} write “unknown”.

(9) Glva delalls, If appropriata, of Iha prasent assoclation and any changa In that assoclatlon slnca the last subslanilal holding notlca.




