BURLESON

ENERGY LIMITED
7™ January 2016

Company Announcements

Australian Securities Exchange Limited
Level 4, 20 Bridge Street

Sydney NSW 2000

ASX Code: BUR

Satisfaction of Due Diligence Conditions

The Board of Burleson Energy Limited (ASX:BUR) (Burleson or the Company) is pleased to
announce that Burleson has advised Sky & Space Global (UK) Limited (SSG) it is now satisfied with
its due diligence investigations on the company.

Equally, SSG has confirmed that it has waived the condition precedent relating to due diligence on
Burleson.

Under the terms of the agreement with SSG, Burleson will now advance a loan to SSG in the
amount of up to USS$500,000, with the initial advance of US$250,000 expected to occur
imminently.

These funds will be used by SSG to accelerate the business plan in advance of the transaction with
Burleson completing.

Commenting on the transaction, Peter Wall (proposed Chairman) said:

"We are excited by the proposed new direction of the Company moving into the business of
operating a narrow-band communication network based on nano-satellites.

On my last visit to Israel in December last year, | had the pleasure of meeting the SSG team in
person. While the nano-satellites business is not without risks, | am confident in their ability to
execute the proposed business plan and this has been backed up by industry experts."

In light of the slight delay in finalising the due diligence investigations, the revised indicative
timetable for completion of the transaction with SSG is set out below:

Indicative Timetable* Date

Despatch of Notice of Meeting 22 January 2016
General Meeting held to approve the Acquisition 26 February 2016
Lodgement of Prospectus with the ASIC 26 February 2016
Opening Date of the Offer 26 February 2016
Closing Date for Offer 11 March 2016
Issue of Shares under the Offer 18 March 2016




Settlement of the Acquisition”? 18 March 2016

Re-quotation of Securities (including Shares issued under | 25 March 2016
the Offer) on ASX

* The above dates are indicative only and may change without notice. The Company reserves the
right to extend the Closing Date or close the Offer early without prior notice. The Company also
reserves the right not to proceed with any of the Offer at any time before the issue of Shares to
Applicants.

A The above stated date for Settlement of the Acquisition is only a good faith estimate by the
Directors and may have to be extended.

For further information please contact:

Peter Wall Andrew Bald
Director Director / CEO
+61 8 9321 4000 +61 2 9002 5410

Important Notice

Some of the statements appearing in this announcement may be in the nature of forward looking statements. You
should be aware that such statements are only predictions and are subject to inherent risks and uncertainties. Those
risks and uncertainties include factors and risks specific to the industries in which Burleson operates and proposes to
operate as well as general economic conditions, prevailing exchange rates and interest rates and conditions in the
financial markets, among other things. Actual events or results may differ materially from the events or results
expressed orimplied in any forward looking statement. No forward looking statement is a guarantee or representation
as to future performance or any other future matters, which will be influenced by a number of factors and subject to
various uncertainties and contingencies, many of which will be outside Burleson’s control.

Burleson does not undertake any obligation to update publicly or release any revisions to these forward looking
statements to reflect events or circumstances after today's date or to reflect the occurrence of unanticipated events.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness
of the information, opinions or conclusions contained in this announcement. To the maximum extent permitted by
law, none of Burleson, its Directors, employees, advisors or agents, nor any other person, accepts any liability for any
loss arising from the use of the information contained in this announcement. You are cautioned not to place undue
reliance on any forward looking statement. The forward looking statements in this announcement reflect views held
only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by Burleson.
Nor does this announcement constitute investment or financial product advice (nor tax, accounting or legal advice)
and is not intended to be used for the basis of making an investment decision. Investors should obtain their own
advice before making any investment decision. By reviewing or retaining this announcement, you acknowledge and
represent that you have read, understood and accepted the terms of this important notice.



