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. Facsimile from
Geneasis Investment Management, LLP
° G E N E S I S 21 Grosvenor Place, London SWiX 7HU

Telephone: +44 {0)20 72017200  Facsimlle: +44 (0)20 7201 7474
www.giml.co.uk

TO! ASX DATE; 7 January 2016
ATTENTION: The Company Announcements Office
FAX NUMBER: 6129778 TOTALNO. OF PAGES: 4| FROM: CHARLOTTE MORBY
0999/ +61 {Including cover)
29347 0005

If you have not received all the pages Including the cover page aor if any of them are tllegible please Inform us as soon as possible by
facsimlle.

This message is intended only for the use of the Individual or entity to which 1t Is addressed and contalns Information that is privileged
and confidentlal. If the reader of this massage is not the Intended reciplent or the employee or agent respansible for delivering the
message to the Intended reciplent, you ere hereby notifled thet any dissemination, distributfon or copying of this communication is
strictly prohiblted. f you racetved this communication In error, please notify the sender Immediataly by talephona and return the
orlginel te us at the sbove addrass at our cost.

Daar Sir or Madam,

| am writing In connectlon with the Disclosures of Substantial Sharsholdings In Gryphon Minerals Ltd (fha
"Company”) as regulated by the Australlan Seguritles and Investment Commission (the “ASIC"),

Please find enclosed our Form 604 Notice of change of inferests of substantial holder,

Plesge could you confirm receipt of this disclosure and if any further documents are requirad, :

Yours falthfully,

Charlotte Morby
+44207 201 7316

morby@giml.co.uk
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Form 604

Gorporatians Act 2001
Sectlon 8B

Notice of change of interests of substantial holder

GRYPHON MINERALS LIMITED
To_ Company Name/Seheme

ACN/ARSN 107 B90 867

1. Detally of substantfal holder(l)

Name GENESIB ABSET MANAGER3,LLF
ACN/ARSN {If applicable) N/A

Thera was a changa in the imerests of tha

substantlal haider on 07 0% 16

Tha pravioiis notlce wes glvan to (hg company an 09,03 16

The previous notice was dated 0% 07 1@

2, Previous and pressnt votlng power

Tha total number of votas attached to ail the voting sharas In the company o voting interasts in the schema that the substantiat holder or an associata (2) had a relevant intarest (3)
In when last required, and when now required, to glve a substential helding notice to the company er scheme, are s follows:

Class af securities (4) Previous notice Bresent noties
Perenn's vatas | Vating power (5) Pareen's votes] — Vating pawer (5
CRDINARY 34,078,256 B.51% 27,295,147 6.80%

3, Ghanges In relevant Interesis ™

Particwars of each change in, or change in the nature of, a relavant Interest of the substantiel holder or an assoclate in vating securities of tha company ar schame. since the
substantial holder was 1ast required to give a substantial hofding notice to the company or scheme are as follows:

Date of Person whose Mature of Considaation Class and Person's votes
change refevant fterest change (8) glven In relation number of affected
changad tochange (7) sacuitles
affected

4, Present relevant Interests ¥

Perticulars of each relavant interest of the substantiel halder in veting securltles after Uié change ere as Rllows:

Holder of Raglsterad Person antltled Natura of Clazs and Parson's volag
rolvant hotdor of 1o be roglsterod relovont number of
Intarast aGuTitles as holder (B interast (6) securities

*PLEASE S5EE ATTACHED
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5. Changas in association

Tha persona wha have become assaciates (2) of, caased to be associates of, or have chenged the nature of their assaciation (8} with, the substantlal halder In ralatlon (@ vating
Intarcsts in thy campany or Sehame are as followe:

Nama ang ACN/ARSN (f applicable) Naiure of assoclation

8, Addrazzes
The addresses of parsens named in this form are as follows:

Name Address

GENESIS ASEET MANAGERS, HERITAGE HALL, LE MARCHANT STREET,

Lh¥ ST PETER PORT, GUERNSEY, GY1 4HY
[
Signature

print name T /”Eq/é’ - 5{,%{:4% capaciy el
sign here %_/L we Z1 ) 1 Lol
I
DIRECTIONS

1) I¥ there ara o number of substantial holders with similar or releted relavant Imerests (2g. @ coporation and Its ralated corperatipns, or tha manager and trustes of an

equlty truat), the namea could be Included in an annexure ta the form. I the relevant intereats ef a group of persons are e3sentlelly slmller, they may bo refamed to
thraughout the form &s & specifically named group if the membership of aach group, with the names and addresses of members 5 claarly sat out In paragraph B of the
form,

@ e the deftnitlon of “3ss0cate” In section § of te Corperations Act 2007,
1] Saa tha definition of "rafevant Intaraet” In sections 608 and 671B0) of the Corparations Ast 2001,
0] The voting shares of 8 company constitute one class unjass divided Into saparate classes.

(5 The parson's votes divided by the total vites in the body corporate or schame multipliad by 100.

& Include detafls of:

)] any relevant agreement or other clreumstances because of which the changa tn relevant Intarest occurred. If subsection 671E(4) applles, a copy of any
documant satting out the terms of any relavant agreament, and A statament by the person glving full and eccurate details of any contract, scheme or
arrangemant, must accompany this form, togather with 2 writtan starement cartifying this conract, scheme or arrangement; and

1] any qualification of the power of & parsan to exereise, contral the exarcise of, or influenca tha axercise of, the voting powars or disposal of tha sacurlties Lo
which the ralavant Intarest ralates ﬁndicmlng clearly the partlcular securitias to which the qualification applles).

Soe the dofinition ¢f “ralovant agroament” in sectica 9 of the Carponations Ast 2001,

1] Detalls of the consideration must inctude any and all benefits, manay and other, that any person from whom a ralevant inerest was ecquired has. or may, bacom'e
entitled to recalve In relation to that acqulsition. Datails must be included even If the benefit is canditional on the happening ar not of @ contingancy. Datalls must ba
included af any benefit paid on behalf of the substantlal holdar ar ks associate in relatlon to the acquisitions, even If they gre not pald directiy to the person from whom
the relevant interest wes eequired,

)] If the substantial hotder is unable to determine the ldentity of the persan (&g If the relevant interest arises basause of an option) wiite “unkagwn”,

@ Glve detans. I appropriate. of the prasant association and ahy changa In that as50¢laticn SiNca tha 1ast substantial heaing natice,
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