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Form 605

Corporations Act 2001
Bectlon 67T1E

Notice of ceasing to be a substantial holder

To Company Name/Scheme Red Gum Rasouross Lbd

ACN/ARSN 115641986

1. Detaila of aubstantlal holder (1)

Name Hero Remguras Fund Pty Ltd ATF Hord Resourcd Fuand

ACN/ARSN (if applicable)

The holder ceased to be a8 substantial holder on 04/01/2016
The previous notice was given o the company on 22/05/2015

The previgus natice was dated 21/05/2015

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevan! interest (2) of the substantial holder or an assotiate (3) in voting
aecuritiea of the company or gcheme, since the substantial holdar was la£! required to giva a substantial holding notice 12 the company ¢
schame are as follows:

Data of Person whoze Nature of change (4) | Consideration given | Class (6) and Ferson's votes
change relevant Interest in relation to change | number of secyrities | affected
changed (5) affectad
Hero No lohger
18 Raesource subatantial
Docomber | Fund Pty Ltd shareholder s 3,927,077 3,927,077
2015 atf Nero due to previous nee {1,95%) (1.95%)
Razocurce capital
Fund raising

3. Changes in association

The parsons who have become associates (3) of, ceased 1o be associates of, or have changed the nature of their association () with, the
aubstantial holder in relation to votlng Interasts in the eompany or scheme are as follows:

Name and ACN/ARSN (if applicable) | Mature of association

n/a n/a

4, Addreages

The addresses of parsons hamad in this form are as follows:

Name Address

C/=- Palexms Charterded Accountants 1/284 Oxford 5t t
Naro Resource Fund Pty I.éEDERVILLE WA 6007 = 1/ wLor Tes
Ltd ATF Narc Resource Fund

I
Signature
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Russell Delroy

print namse gapacity Director

e . N
sign hera é’: GZ;LM)\. date  06/01/2016

O 7]

PDIRECTIONS

(1) Irthere are a number of substantial holders with gimilar or related relavant Interests (eg. a corporation and its related corporations, or the
manager and truatee of an equity trust), the names could be included in an annexure to the form. If the relevant interesta of a group of
persons are essentlally slimilar, they may ba reforred to throughout the form as & apecifically named group if the membarship of aach
group, with the neames and addresses of members is clearly set out In paragraph 4 of the form.

{2) See the definition of "relevant interest” in sections 808 and 671B(7) of tha Corporations Act 2001.
{3) Sea the definition of "aasociate” in section 9 of the Carparations Act 2001.

(4)  Include details of.

(&) any relevant agreement or other clreumstances because of which the changa in relevant interest oggurred, If subsection §71B(4)
applles, a copy of any document satting out the terma of any relevant agreement, and a statement by tha parsan giving full and
accurate details of any contract, scheme or arrangemant, must accompany thia farm, together with a written statement certitying
this contract, scheme or arrangarment; and

(b} any qualification of the power of @ person to exerclse, control the exercise of, or influence the exercise of, the voting powers or
disposal of the sacurities to which the relevant interest relates (indicating clearly the particular secutities to which the qualification
applies).

Sea the definition of "ralavant agreement” in section 9 of the Corporations Act 2001.

{5) Detaila of the congideration must include any and all benefits, money and other, that any person from whom a relgvant interest was
acquired has, or may, become anlitied to raceive in relation to thet scquisition. Detaila must be included even If the benefit is conditional
on the happening or not of a contingency. Details muat be included of any beneflt pald on behalf of the substantial holder or its asaaciate
in relation to the acquisitions, even if they are not paid directly to the parson from whom the relevant imerest was acquired.

(8) The voling shares of a company constituts one class unless divided into separate classes,

(7) Glve details, If appropriate, of the present association and any change in that assoclation slnce the last substantial halding notice.




