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Tiger completes retail component of capital raising

Perth, Western Australia: Tiger Resources Limited (ASX:TGS) ("Tiger" or the "Company") is pleased to
announce the successful completion of the retail component of its non-renounceable accelerated
entitlement offer ("Retail Entitlement Offer") announced on 16 December 2015.

Under the Retail Entitlement Offer, Tiger received valid applications from eligible retail shareholders
(including applications for additional new shares) for approximately 107 million new shares, raising ~AS5
million (US$3.5 million). ~US$13 million was raised via the institutional component of the entitlement
offer and the placement to Resource Capital Funds ("RCF"), as announced on 18 December 2015.

The shortfall from the entitlement offer is 239.8 million shares and RCF and International Finance
Corporation ("IFC") will subscribe for 48,668,852 shortfall shares (USS1.57 million) and 154,738,878
shortfall shares (USS5 million) respectively under the terms of their subscription agreements with Tiger.

Upon completion of RCF’s final tranche subscription and IFC's subscription, Tiger will have raised gross

proceeds of ~USS23 million via the entitlement offer and placement as it works towards drawdown of the
USS$162.5 million finance facility with IFC and Taurus Mining Finance Fund by month’s end.
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