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UPDATE

ASX Release
Black Star Petroleum Limited (“BSP” or “the Company”) is pleased to
report on its activities for the December quarter.
22 January 2016
The Company is continuing to pursue funding in order to progress its
BLACK STAR PETROLEUM Nebraska 0Oil Project within Banner County, South Western Nebraska.
LIMITED
During the quarter BSP relinquished tenements EPM 14346 and EPM
Level 1 /330 18368 held in Queensland Australia. The Company no longer holds any
Churchill Avenue, Subiaco tenements in this area.
Western Australia 6008
Tel: +61 8 9200 4493 Post quarter end, BSP realised its remaining shares in The Global
Fax: +61 8 9200 4469 Resources Investment Trust Plc (“GRIT”). The Company received $9,508
on settlement of the transaction.
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Appendix 1 - Interests in Leases held

Tenure Interest at Interest Acquired Disposed of

Location beginning of | atend of | duringthe | during the
Reference

quarter quarter quarter quarter

Nebraska 0il Banner County, 73.07% 73.07% - -
Project Nebraska
EPM 14346 QLD, Australia 100% - - 100%
EPM 18368 QLD, Australia 100% - - 100%

Appendix 2 - Summary of Expenditure Incurred Per Project

Project

A$'000

Nebraska

Total
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