Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme World Titanium Resources Limited

ACN/ARSN 120 723 426

1. Details of substantial holder (1)

Name JPMorgan Chase & Co. and its affiliates
ACN (if applicable) NA

The holder ceased to be a

Substantial holder on 21/Janu 1
The previous notice was given to the company on  14/August/2013
The previous notice was dated 14/August/2013

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
follows:

Date of Person whose Kakise of Consideration ﬁ:?:'lsb:?gf
change relevant interest change (6) given in relation gty ko Person’s votes affected
changed to change (7) affected
In its capacity as
J.P. Morgan .
) investment manager 1,249,658 1,249,658
e Apadx 1 Drsechne: or in various other See Appendix (ordinary) (ordinary)
Management Inc. =i
related capacities
In its capacity as
JPMorgan Asset investment manager
See Appendix | Management (UK) | or in various other See Appendix (Zc?;gi?%sgs fg;;?éw)s
Limited related capacities ‘i "

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association
J.P. Morgan Investment Management Subsidiary of JPMorgan Chase & Co
Inc. i
JPMorgan Asset Management (UK) L
Limited Subsidiary of JPMorgan Chase & Co.
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4. Addresses

The addresses of persons named in this form are as follows:

Name Address

JPMorgan Chase & Co.

270 Park Avenue, New York, New York, NY, NY, 10017, United States

J.P. Morgan Investment Management Inc. | ¢/o CT Corporation , 1209 Orange Street , Wilmington , Delaware, United States

JPMorgan Asset Management (UK) Limited | 25 Bank Street, Canary Wharf, London E14 5]P

Signature
Print name Lim Siew May capacity JPMorgan Chase Bank, N.A.
Sign here /(/;/g’_nrx date  25/January/2016
\
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations,

(2)
3)
“

(5)

(6)
7

or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of
a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Law.

See the definition of “associate” in section 9 of the Corporations Law.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection
671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person
giving full and accurate details of any contract, scheme or arrangement, must accompany this form, together with a
written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Law.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was

acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is

conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial

holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest

was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Given details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Page 2 of 2



'WORLD TITANIUM RESOURCES LTD AUOOODOOOWTRL

Fiduciary
Transaction date Entity Type of transaction Equity/ADR oy ica _ Quantity s it IPMIML IPMAM{UK)
20-Agr-15 | IPMAM{UK) Entitlement offer [ Equity 035 | BM9SsT 4 Y , 404,808 | 7. n ¥ 8,219,557
16-Nou-15 MM Sale Eouity LA o0eas | (057§ ! 250,729 | 404,808 | 7.87% 11057 . 11,057
18-How-15 T Sale ! Emuty AUD 0030 (526671 & 2780 16156062 |  460.4D4.808  7.85% (926674 2 (92667
7.Dece15 | evm Sale Ecusty AUD 0027 (437.519) 8 1,813 35720543 | 460404808 | 7.76% {437,519} - 1437.515)
H-lan-16 JPMAMILE Sale Eaustv AU 0,050 {18.522.4420 4 G26.122 17.1598.101 | 460 404.808 | 374% . (18,522,4421 18.522 247}
21-Jan-16 IPMAMIUK) Sale | Bty . AUD | 0050 | (13433469) § G767 3764632 | 960404806 0.82% | = [13.433,469)  (13.432.469)
2-Jan-16 JPMAM{LR Sale Edmaty Al 0.050 19223020 8 #6115 2,842,330 A60.404.808  0.62% . 522,302} 1922302}
2-lan-16 JPMAMTLE | Sale Equsty | AUD | D050 (2,123915) % 106,196 718,415 | S60.304.B08  0.16% 7 12,123,315) 12.123.915Y
21-3an-16 oMM Sale oty AUD 0050 (7184150 § 35,521 - sepepdBon  pO0% (18.415) ; s
Balanca a3 of 21 Jan 2016 - 460404808 0.004% 2 i :
“IPMIMI® = 1.7, Morgan Investment Management Inc. | } i
LJEMAMIUED” = JEMorgan Agset Mg (L) e

mn



