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A SX A nnounce m e nt(A SX:N SE)

Q ua rte rly A ctivitie s R e port Forthe period end ed 3 1 D ec ember2 0 1 5

D a te :27Ja nua ry 20 1 6

Sum m a ry

 N e w Sta nda rd we lcom e d twom a jorne w sha re holde rs ontothe re giste rduring the qua rte r

o W e ste rnA ustra lia npriva te com pa ny Ja ra R e source s Pty L td purcha se d the 65.65

m illionsha re s owne d by M a gnum H unte rR e source s C orpora tion

o A pla ce m e nt of 91 .4 m illionsha re s a t 1 c pe r sha re to C hine se com pa ny H uiz hou

Ene rgy Inve stm e nt (B e ijing)C o,L td (H u izhou Energy)ra ise d $ 91 4,0 0 0 a nd took

H uiz hou Ene rgy toa 1 9.1 5% owne rshipposition

 The pla ce m e ntto H uiz hou Ene rgy to be followe d by a fully unde rwritte nR ights Issue to ra ise

funds forthe pla nning,de ve lopm e nta nd com m e nce m e ntofa ne w e xplora tionprogra m

 A re vie w ofthe W e ste rnA ustra lia na sse ts wa s com ple te d inconjunctionwith H uiz hou Ene rgy

a nd the C om pa ny’s la rge a cre a ge positionha s be e nra tiona lise d tore ta inthe m ostprospe ctive

pe rm its

 H uiz hou Ene rgy to work close ly with N e w Sta nda rd to se cure a fa rm -inpa rtne r to fund the

ongoing e xplora tiona nd de ve lopm e ntofthe C om pa ny’s W A a sse ts

 C a shpositionof$ 634,0 0 0 a t31 D e ce m be r,20 1 5

Portfolioa nd a ctivitie s ove rvie w

W estern A u stralian P rojec ts

N e w Sta nda rd,work ing withthe C om pa ny’s ne w la rge stsha re holde rH uiz hou Ene rgy,ha s com ple te d a

highle ve l re vie w ofits W e ste rnA ustra lia na sse ts.

This re vie w wa s ne ce ssa ry inthe curre nt e nvironm e nt due to the high cost of re ta ining the la rge

a cre a ge position(pre viously ine xce ss of $ 50 0 ,0 0 0 pe r a nnum be fore a ny e xplora tionor de ve lopm e nt

costs)a nd the a ssocia te d work progra m s. G ive nthe siz e ofthe C om pa ny a nd the curre ntcha lle nging

m a rk e tconditions itwa s conside re d se nsible tore linquishsom e ofthe C om pa ny’s ove r 1 5m illiona cre s

withinthe onshore C a rna rvona nd C a nning B a sins.

A s a re sult N e w Sta nda rd ha s chose nnot to e xte nd or re ne w thre e of its C a nning B a sinpe rm its,

EP41 7,EP443a nd EP450 a nd the se ha ve now la pse d. N e w Sta nda rd ha s re ta ine d 1 0 0 % ofEP481

a nd EP482 inthe C a rna rvonB a sina nd EP451 a nd EP456inthe C a nning B a sin. The se a re conside re d

tobe the m ostprospe ctive pe rm its inthe portfolio.

N e w Sta nda rd’s four re m a ining pe rm its a re unde r discussion with the D e pa rtm e nt of M ine s a nd

Pe trole um (D M P )a nd the C om pa ny e xpe cts toha ve ne w work progra m s a gre e d a nd inpla ce withinthe

ne xtfe w m onths.
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C orpora te a nd fina ncia l re vie w

Financ ialposition

N e w Sta nda rd e nde d the qua rte r with a ca sh positionof a pproxim a te ly $ 634,0 0 0 . A t 31 D e ce m be r,

20 1 5the C om pa ny he ld 2,778,0 0 0 sha re s inSunda nce Ene rgy A ustra lia L im ite d (A SX:SEA ),ofwhich

1 ,528,0 0 0 a re ine scrow pe nding a ny wa rra nty cla im s by Sunda nce . The C om pa ny ha s no de bta nd

inte nds tora ise a dditiona l funds via a nunde rwritte nR ights Issue .

D uring the qua rte rN e w Sta nda rd spe ntove r $ 350 ,0 0 0 inD M P fe e s a nd council/shire ra te s forthe four

pe rm its re ta ine d following the re vie w ofthe W e ste rnA ustra lia na sse ts. The re we re a lsoone offcosts

a ssocia te d with the Sunda nce tra nsa ctioncom ple te d inA ugust20 1 5 tota lling a pproxim a te ly $ 20 0 ,0 0 0

a nd a pa ym e ntofa pproxim a te ly $ 20 0 ,0 0 0 toe xitthe C om pa ny’s pre vious office le a se .

N e w Sta nda rd continue s to re vie w a nd re duce ove rhe a ds whe re ve r possible . D ire ctor’s fe e s re m a in

suspe nde d a nd noD ire ctors fe e s ha ve be e npa id since Fe brua ry 20 1 5.

C orporate u pd ate

O n24 N ove m be r,20 1 5 N e w Sta nda rd a nnounce d a pla ce m e nt of 91 .4 m illionsha re s to H uiz hou

Ene rgy a t 1 c pe r sha re ,ra ising $ 91 4,0 0 0 for the C om pa ny. A s re sult of this pla ce m e nt H uiz hou

be ca m e N e w Sta nda rd’s la rge st sha re holde r with 1 9.1 5% of the C om pa ny’s issue d ca pita l. In

conjunctionwith the pla ce m e nt,the pa rtie s com m itte d to unde rta k ing a R ights Issue ,with H uiz hou

Ene rgy a gre e ing to fully unde rwrite the issue . The C om pa ny is curre ntly indiscussions with H uiz hou

Ene rgy a round the m ost a ppropria te tim ing for the R ights Issue ,give nthe curre nt oil price a nd the

ne ga tive m a rk e tse ntim e nt. O nce com ple te ,the R ights Issue should ra ise up to $ 1 m illionba se d ona

25% discounttothe curre nt30 da y VW A P ofN e w Sta nda rd sha re s,

InD e ce m be r 20 1 5,60 0 ,0 0 0 unliste d options a nd 1 ,250 ,0 0 0 unliste d rights a t va rious price s e xpire d

withoute xe rcise .

D uring the qua rte rN e w Sta nda rd a cce pte d the re signa tions ofD ire ctors M rH C (Kip)Fe rgusonIII a nd

M rJe ffSwa nsoninline withM a gnum H unte r’s sa le ofthe irsta k e inN e w Sta nda rd. The C om pa ny a lso

a ppointe d M r Song H uia nd M r L iu Xia ofe ng a s D ire ctors re pre se nting H uiz hou Ene rgy a nd M r N ing

H a nre pre se nting Ja ra R e source s.

-END S -

Forfurthe rinform a tion,ple a se conta ct:

Phil Thick
M a na ging D ire ctor
Ph:+ 61 89481 7477
Em a il:pthick @ ne wsta nda rd.com .a u
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Ru le 5 .5

A ppendix 5 B

M iningexplora tionentity a nd oila nd ga sexplora tionentity
qua rterly report

Introdu ced 0 1 /0 7 /9 6 O rigin Ap p endix 8 Am ended 0 1 /0 7 /9 7 ,0 1 /0 7 /9 8 ,3 0 /0 9 /0 1 ,0 1 /0 6 /1 0 ,1 7 /1 2 /1 0 ,0 1 /0 5 /2 0 1 3

N am e ofentity

NEW STANDARD ENERGY LIMITED

ABN Qu arter ended (“cu rrent q u arter”)

20 119 323 385 31 December 2015

Consolidated statement of cash flows

Cash flows related to operating activities
Cu rrent q u arter

$A’0 0 0

Year to date
(6 m onths )

$A’0 0 0

1 .1 Receip ts from p rodu ct s ales and related
deb tors – –

1 .2 Paym ents for (a) ex p loration & evalu ation
(b ) develop m ent
(c) p rodu ction
(d) adm inis tration

(369)

(675)

(450)

(1,373)

1 .3 Dividends received – –
1 .4 Interes t and other item s

ofa s im ilar natu re received
5 5

1 .5 Interes t and other cos ts offinance p aid – –
1 .6 Incom e tax es p aid – –
1 .7 R& D claim received – –

Net Operating Cash Flows (1,039) (1,818)

Cash flows related to investing activities
1 .8 Paym ent for p u rchas es of:

(a) p ros p ects
(b ) eq u ity inves tm ents
(c) other fix ed as s ets

–
–
–

–
–
–

1 .9 Proceeds from s ale of:
(a) p ros p ects
(b ) eq u ity inves tm ents
(c) other fix ed as s ets

–
499

39

–
1,065

39

1 .1 0 Loans to other entities – –
1 .1 1 Loans rep aid b y other entities – –
1 .1 2 O ther (p rovide details ifm aterial) – –

Net investing cash flows 538 1,104

1 .1 3 Totalop erating and inves ting cas h flow s
(carried forw ard)

(501) (714)
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1 .1 3 Totalop erating and inves ting cas h flow s
(b rou ght forw ard)

(501) (714)

Cash flows related to financing activities
1 .1 4 Proceeds from is s u es ofs hares ,op tions ,etc. 907 907
1 .1 5 Proceeds from s ale offorfeited s hares – –
1 .1 6 Proceeds from b orrow ings – –
1 .1 7 Rep aym ent ofb orrow ings – –
1 .1 8 Dividends p aid – –
1 .1 9 O ther (p rovide details ifm aterial) – –

Net financing cash flows 907 907

Net increase (decrease) in cash held 406 193

1 .2 0 Cas h at b eginning ofq u arter/year to date 229 441

1 .2 1 Ex change rate adju s tm ents to item 1 .2 0 (1) 0

1 .2 2 Cash at end of quarter 634^ 634

^ In addition to cas h as at 3 1 Decem b er 2 0 1 5 N SE ow ned 2 ,7 7 8 ,0 0 0 s hares in Su ndance Energy Au s tralia Ltd
(ASX:SEA).

Payments to directors of the entity, associates of the directors,
related entities of the entity and associates of the related entities

Cu rrent q u arter
$A'0 0 0

1 .2 3 Aggregate am ou nt ofp aym ents to the p arties inclu ded in item 1 .2 99

1 .2 4 Aggregate am ou nt ofloans to the p arties inclu ded in item 1 .1 0 –

1 .2 5 Ex p lanation neces s ary for an u nders tanding ofthe trans actions

Directors fees and s alaries

Non-cash financing and investing activities

2 .1 Details offinancing and inves ting trans actions w hich have had a m aterialeffect on
cons olidated as s ets and liab ilities b u t did not involve cas h flow s

N /A

2 .2 Details ofou tlays m ade b y other entities to es tab lis h or increas e their s hare in p rojects in
w hich the rep orting entity has an interes t

N /A
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Financing facilities available
Add notes as neces s ary for an u nders tanding ofthe p os ition.

Am ou nt availab le
$A’0 0 0

Am ou nt u s ed
$A’0 0 0

3 .1 Loan facilities – –

3 .2 Credit s tandb y arrangem ents – –

Estimated cash outflows for next quarter

$A’0 0 0

4 .1 Ex p loration and evalu ation 25

4 .2 Develop m ent –

4 .3 Produ ction –

4 .4 Adm inis tration (net ofrecharges ) 250

Total 275

Reconciliation of cash

Reconciliation ofcas h at the end ofthe q u arter (as
s how n in the cons olidated s tatem ent ofcas h flow s )
to the related item s in the accou nts is as follow s .

Cu rrent q u arter
$A’0 0 0

Previou s q u arter
$A’0 0 0

5 .1 Cas h on hand and at b ank 634 229

5 .2 Dep os its at call – –

5 .3 Bank overdraft – –

5 .4 O ther (p rovide details ) – –

Total: cash at end of quarter (item 1 .2 2 ) 634 229
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Changes in interests in mining tenements and petroleum tenements

Tenem ent
reference and
location

N atu re ofinteres t
(note (2 ))

Interes t at
b eginning
ofq u arter

Interes t at
end of
q u arter

6 .1 Interes ts in m ining
tenem ents and
p etroleu m tenem ents
relinq u is hed,redu ced
or lap s ed

Canning Basin
EP417
EP443
EP450

Application Area
STP-EPA-0109

Lapsed
Lapsed
Lapsed

Relinquished

100%
100%
100%

100%

0%
0%
0%

0%

6 .2 Interes ts in m ining
tenem ents and
p etroleu m tenem ents
acq u ired or increas ed

Issued and quoted securities at end of current quarter
Des crip tion inclu des rate ofinteres t and any redem p tion or convers ion rights together w ith p rices and dates .

Totalnu m b er N u m b er q u oted Is s u e p rice p er
s ecu rity (s ee
note 3 )(cents )

Am ou nt p aid u p
p er s ecu rity (s ee
note 3 )(cents )

7 .1 Preference
+securities
(des crip tion)

N/A

7 .2 Changes du ring
q u arter
(a) Increas es
throu gh is s u es
(b ) Decreas es
throu gh retu rns
ofcap ital,b u y-
b acks ,
redem p tions

7 .3 +Ordinary
securities 477,612,003 477,612,003 – –

7 .4 Changes du ring
q u arter
(a) Increas es
throu gh is s u es
(b ) Decreas es
throu gh retu rns
ofcap ital,b u y-
b acks

91,442,400

–

91,442,400

–

1.0

–

1.0

–

7 .5 +Convertible
debt
securities
(des crip tion)

N/A
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7 .6 Changes du ring
q u arter
(a) Increas es
throu gh is s u es
(b ) Decreas es
throu gh
s ecu rities
m atu red,
converted

7 .7 Options
(des crip tion and
convers ion
factor)

1,000,000
1,000,000
100,000
100,000
75,000
75,000

500,000
500,000

–
–
–
–
–
–
–
–

Exercise price
40.0c
50.0c
51.9c
58.1c
22.4c
24.8c
16.7c
18.7c

Expiry date
02 April 2016
02 April 2016

13 February 2017
13 February 2017

27 May 2017
27 May 2017

05 August 2017
05 August 2017

7 .8 Is s u ed du ring
q u arter

7 .9 Ex ercis ed
du ring q u arter

7 .1 0 Ex p ired/lap s ed
du ring q u arter

300,000
300,000

–
–

39.0c
44.0c

12 December 2015
12 December 2015

7 .1 1 Retention
Rights 725,000

890,000
–
–

Issue price
16.89c
15.90c

Measurement date
14 September 2016
14 September 2017

7 .1 2 Is s u ed du ring
q u arter

7 .1 3 Ves ted du ring
q u arter

7 .1 4 Ex p ired/lap s ed
du ring q u arter

500,000 – 22.30c 31 December 2015

7 .1 5 Performance
Rights 4,500,000

7,860,000
–
–

Issue price
16.89c
15.90c

Measurement date
14 September 2016
14 September 2017

7 .1 6 Is s u ed du ring
q u arter

7 .1 7 Ves ted du ring
q u arter

7 .1 8 Ex p ired/lap s ed
du ring q u arter

750,000 – 22.30c 31 December 2015

7 .1 9 Debentures
(totals only)

7 .2 0 Unsecured
notes (totals
only)
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C omplia nce sta tement

1 This s tatem ent has b een p rep ared u nder accou nting p olicies w hich com p ly w ith
accou nting s tandards as defined in the Corp orations Act or other s tandards
accep tab le to ASX (s ee note 5 ).

2 This s tatem ent does give a tru e and fair view ofthe m atters dis clos ed.

PhilThick
M anaging Director
2 7 Janu ary 2 0 1 6

Notes

1 The q u arterly rep ort p rovides a b as is for inform ing the m arket how the entity’s
activities have b een financed for the p as t q u arter and the effect on its cas h
p os ition. An entity w anting to dis clos e additionalinform ation is encou raged to
do s o,in a note or notes attached to this rep ort.

2 The “N atu re ofinteres t” (item s 6 .1 and 6 .2 )inclu des op tions in res p ect of
interes ts in m ining tenem ents and p etroleu m tenem ents acq u ired,ex ercis ed or
lap s ed du ring the rep orting p eriod. Ifthe entity is involved in a joint ventu re
agreem ent and there are conditions p recedent w hich w illchange its p ercentage
interes t in a m ining tenem ent or p etroleu m tenem ent,it s hou ld dis clos e the
change ofp ercentage interes t and conditions p recedent in the lis t req u ired for
item s 6 .1 and 6 .2 .

3 Issued and quoted securities The is s u e p rice and am ou nt p aid u p is not
req u ired in item s 7 .1 and 7 .3 for fu lly p aid s ecu rities .

4 The definitions in,and p rovis ions of,AASB6 :Ex p loration for and Evalu ation of
M ineralRes ou rces and AASB1 0 7 :Statem ent ofCas h Flow s ap p ly to this rep ort.

5 Accounting Standards ASX w illaccep t,for ex am p le,the u s e ofInternational
FinancialRep orting Standards for foreign entities . Ifthe s tandards u s ed do not
addres s a top ic,the Au s tralian s tandard on that top ic(ifany)m u s t b e com p lied
w ith.
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