
 

 

 
 
 

ACTIVITY REPORT FOR THE QUARTER 1 OCTOBER 2015 TO 31 DECEMBER 
2015 

 

LAKE SURPRISE - AUSTRALIA 
 
Management is still actively pursue discussions with the interested parties that will 

strategically develop the tenement.  There is not much progress in this quarter as the 

global macro economy has not been conducive for any mineral explorations activities. 

 
The attached map details the renewal applications for EL 4949 and 4950 along with the 

relinquishment areas and the newly granted EL 5644. 



MA P - LA K E S U R P R I S E 

 



 
 
 

PPA – TAPPAN 
  

PPA is still in the process of upgrading the Exploration Tenement of 2053.92 Ha to an 

approximately 400 Ha Operation Production Tenement. 

  

LEGAL UPDATE 
  

As per the separate ASX announcement dated 28 January the High Court of Jakarta 

issued its verdict on 22 December 2015 as follows: 

  

Accepted the Appeal of PPA and annulled the Verdict of the District Court of South Jakarta 

No: 267/Pdt.G/2013/PN.Jak.Sel,dated 7 October 2014,except regarding the exception is 

maintained and strengthened. 

  

The losing party has the option of appealing the High Court’s decision to the Supreme 

Court. If this occurs, a decision from the Supreme Court will be considered a final ruling 

on the case and the decision will be enforced. 

  

In the meantime the Board of Directors continue to evaluate opportunities presented to 

them. 
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