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• 2012 - TNP was “shell” - taken over and renamed Triple Energy Ltd
– New strategy developed – domestic gas in China
– Acquired 80% profit int in Coal Bed Methane (CBM) project in Heilongjiang, China
– Raised ~$4m in new capital

• 2013 - one CBM well drilled – good gas indications in thick coals
• 2014 - Blue Sky Power (HKSE) agreed to invest $6m and drill 2 x wells

– BSP will ultimately be TNP’s parent @ ~60% ownership
– BSP appointed Tommy Cheng and Po Chan to TNP Board

• 2015 - two wells drilled in Hegang, Heilongjiang, China
– First well was unsuccessful as gas had leaked to surface
– Second well was encouraging

• fraccing and testing to be completed after winter ~April 2016
– MoU signed in November 2015 to acquire Moke project in Ordos basin, China
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Background on TNP
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Board

• Chairman Blue Sky Power (“6828” HK)
• Ex CEO of New Times Energy (“166” HK)

Tommy Cheng
Non-Executive Chairman

• Chartered Accountant, founder of Tap Oil, 33 years 
experience in oil and gas exploration and production 

Paul Underwood 
Managing Director/CEO

• Chartered Accountant, Director of Afanti asset 
Management Hong Kong, ex Price Waterhouse, 
Sydney

Po Chan
Executive Director

• Co founder of Finance & Systems Technology 
(FAST) and Select Mortgage Services

Garry Ralston 
Non-Executive Director
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Corporate Overview

Triple Energy Ltd is incorporated in Australia and listed on the Australian Stock Exchange.
Its major investor company is Blue Sky Power, of Hong Kong (Code “6828”)
The Company is focused on domestic gas projects in China
The company now has the potential to emerge as a significant gas producer in China

Australian Stock Exchange code “TNP”
Shares on issue - now 1,133,000,000
Shares on issue – post drilling 2 wells 1,728,000,000
Unlisted options 65,000,000
Current Market capitalisation
(post wells, before options)

~$16m
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Parent Company is BSP

• Blue Sky Power Holdings (“BSP”) will emerge this year 
as TNP’s parent
– Capitalised at ~ A$700m on HKSE (code “6828”)
– www.blueskypower.holdings

• BSP and TNP are vertically integrated
– gas distribution (BSP) and production (TNP) in China
– TNP is BSP’s exclusive upstream vehicle 

• BSP owns numerous gas distribution assets in China
• BSP has many contacts and relationships in China

–More acquisitions of gas assets for TNP under review
• Potential dual listing of TNP in Hong Kong once 

production established 

TNP -
Gas 

Production

BSP -
Gas

Sales &
Distribution
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Blue Sky Power Gas Strategy - China 

(www.blueskypower.holdings)



7

Blue Sky Power – Gas Projects

(www.blueskypower.holdings)



• BSP was previously a stationary company 
• It was taken over by the BSP group in 2013 - renamed Blue Sky Power (i.e. 

strategy to provide clean (blue) skies in China, via clean energy using gas)

• BSP stock price has since increased from ~HK$0.10 in 2013 to ~HK$0.50 
as it acquired gas projects in China (current market =A$573m)

• The Triple team in China is the same staff as BSP
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BSP yesterday, TNP tomorrow?

Blue Sky Power (HKSE 6828) share price history



• BSP objective is to be a major supplier/distributor of gas in China 
• TNP provides upstream project expansion support
• TNP to operate and manage exploration, development and production
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TNP and BSP Synergies

TNP	- projects	summary

Category Name Mining rights 
partner

Mode of 
cooperation

Amount of 
blocks Resource cooperation process

Drilling operation Heilongjiang CBM 
project

Heilongjiang 
Longmay Mining 
Holding Group

JV company 4 Three CBM wells drilled in 
Hegang – awaiting tests

Acquisition and 
cooperation

Moke - Shaanxi CBM 
cooperation project –

“Moke”

Shaanxi Coalbed 
Methane 

Development Co., 
Ltd

PSC or JV 2

8 wells drilled - all produce gas. 
Currently, resources assessment 

and production enhancement project 
underway to commercialize

Planninig for 
cooperation

Moke - Shaanxi CBM 
cooperation project

Shaanxi Coalbed 
Methane 

Development Co., 
Ltd

PSC or JV 1 Under negotiation

Planning for 
cooperation

Inner Mongolia shallow 
gas project Confidential PSC or JV 2 Under discussion



• CBM is now proven technology for meaningful gas production
• Quality acreage available in China via BSP connections

– Chinese Gov’t focussed on changing fuel mix to mitigate pollution
–SOE coal companies need mining areas de-gassed before mining
– Extensive data bases available = coal seams are “known” 
–Still good gas prices (US$7.00 - 10.00 /mscf)
–Choice also to generate electricity using gas 
–Profit split in JV’s with coal mining companies is attractive
–Gas pipelines and / or electricity grids are proximate
– Extensive deal flow via BSP contacts and knowledge of China
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Coal Bed Methane Gas in China Strategy



• China is a preferred global location for CBM business

• Gas prices vary but China compares well globally
– China – med/high price (Gov’t is in strong support, lots of acreage opportunity) 
– USA – low price (over supply of gas)
– Australia – good price (but land access is increasingly problematic)
– Europe – good price but regs are extremely difficult, lack of suppliers

• License to Operate
– In China, the business is encouraged to mitigate pollution, reduce coal mine 

fatalities, provide another source of income for SOE’s
– USA is experiencing some public push-back to operating companies
– In Australia, farming lobby is blocking CBM “social” license to operate
– In Europe energy mix policy is not clear, significant regulation of CBM 
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Coal Bed Methane Globally
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China Gas Production and Consumption

Source - Energy Administration Agency



TNP has interests in
- Daqing Basin
- Ordos Basin 
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Main Coal Basins in China

Hegang, site of first  
Triple wells

Ordos
Basin

Daqing
Basin

TNP project areas
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Moke Acquisition – Tongchuan Project (already producing)
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Triple Strategy Highlights

CBM is a proven and safe technology for clean energy

China gas prices are (still) attractive

China has huge CBM resources - BSP has the contacts

China needs cleaner power gen – gas is cleaner than coal

Strong parent in BSP – emerging as significant gas distributor
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Contact Details

Listed Home Office – Perth
Paul Underwood
Spectrum 100 Building
Ground Floor, Unit 6, 100 Railway Road Subiaco WA 6008
PERTH WESTERN AUSTRALIA
Phone +61 8 9382 2322
underwoodpw@tripleenergy.net

Hong Kong Office 
Po Chan
Room 1411, 14/F, New World Tower I,
16-18 Queen ' s Road Central,
Hong Kong
pchan@tripleenergy.net

Beijing Office
4201 Fortune Financial Center, 
Tower III, 5, Middle Dongshanhuan Road,
Chaoyang District,
Beijing


