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A S X R ELEA S E 29 JANU A R Y 2016

M OD R ES OU R CES LIM IT ED (A S X :M OD)
Q U A R T ER LY ACT IV IT IES R EPOR T FOR PER IOD ENDED 31DECEM BER 2015

HIGHLIGHTS

 Acquisition of 14 prospe cting lic e nc e swith atotal areaof approxim ate ly6,300km 2 in th e
Kalah ari Coppe rBe ltb yM OD (70% )and M e tal Tig e rPlc (“M TR”)(30% )

 M OD h old ing snow cover>10,000km 2 in th e c e ntral Kalah ari Coppe rBe lt,inc lud ing 100km
long prospe ctive ‘corrid or’ad jace ntto M OD’sh ig h g rad e M ah um o Cu/Ag d e posit

 Se ve n im m e d iate targ e tsid e ntifie d inc lud ing e xte nsive und rille d Cu surface anom alie sand
h ig h g rad e Cu/Ag inte rse cte d in previous,wid e lyspace d d rilling

 Exploration forsate llite d e positsaround M ah um o isund e rway with d rilling sch e d ule d to
startm id -Fe b ruary2016

 $ 870,000 b e fore costsraise d th roug h rig h ts issue and sub se que ntplace m e ntof sh ortfall
inc lud ing $ 350,000investe d b yM TRto acquire 4.92% stake in M OD

 PCFCapitalappointe d to d ive stpart,orall of M OD’s80% inte re stin Sam sCre e kGold Proje ct

Figu re 1 :KalahariCop p er Belt,Bots w ana. M OD (red),DM IJV (orange),Cu p ricCany on Cap ital(b lu e).

The Board ofM OD Res ou rces Ltd (“M OD” or the Com p any ) is p leas ed to rep ort that du ring the q u arter M OD
achiev ed a m ajor ex p ans ion ofits interes ts in the KalahariCop p er Belt at m inim alcos t. M OD and joint v entu re
p artner, London AIM lis ted res ou rce fu nd, M etalTiger Plc (“M TR”) now hav e acces s to a highly p ros p ectiv e
holding centred arou nd the high grade M ahu m o Cop p er/Silv er Project and s u fficient fu nds to dem ons trate the
p otentialofthis largely u nex p lored region ov er the nex t s ix m onths ex p loration cam p aign.



Q U A R T ER LY ACT IV IT IES R EPOR T FOR PER IOD ENDED 31DECEM BER 2015
P a g e | 2

The M OD Board cons iders that the Com p any is now w ellp os itioned to b enefit from any ex p loration s u cces s on
the new ly acq u ired DM Ilicences (M OD 7 0% ) and M OD 1 00% licences , any ris e in the cop p er p rice and any
dev elop m ents from other p arties op erating in the KalahariCop p er Belt.

The DM Iacq u is ition w as annou nced on 1 6 Decem b er 201 5 and inv olv ed a nu m b er ofcorp orate entities (Figu re
2). The initialacq u is ition p ay m ent w as m ade b y M TR and legaland adm inis trativ e cos ts ofthe trans action
w ere s hared b y M OD and M TR. M OD acknow ledged the efforts of the m any p eop le inv olv ed in the DM I
acq u is ition ov er s ev eralm onths inclu ding PCF Cap ital, M etalTiger, M OD’s in-cou ntry rep res entativ es , DLA
Pip er,Collins N ew m an and Deloittes in Bots w ana and Sou th Africa.

Figu re 2:Stru ctu re ofDM IAcq u is ition

The Board continu es to focu s on achiev ing the Com p any ob jectiv es at the low es t p os s ib le cos t du ring the
cu rrent dow n tu rn in the res ou rce m arket s o the m ax im u m av ailab le fu nds can b e directed into Bots w ana.

On 1 8 Janu ary 201 6, M OD annou nced a decis ion to s ellp art, or allofM OD’s 8 0% interes t in the Sam s Creek
Gold Project in N ew Zealand w hich is a joint v entu re w ith OceanaGold Corp oration. PCF Cap italGrou p has
b een ap p ointed as corp orate adv is or to as s is t M OD w ith this p roces s . PCF Cap ital is an Au s tralian b as ed
indep endent inv es tm ent b anking firm s erv icing clients m ainly in the res ou rce s ector and w as ins tru m entalin
negotiating the acq u is ition ofDM Ifor M OD.



Q U A R T ER LY ACT IV IT IES R EPOR T FOR PER IOD ENDED 31DECEM BER 2015
P a g e | 3

BotswanaCoppe r/ Silve rProje ct

Discove ryM ine s(Proprie tary)Ltd (“DM I”)(M OD 70% )

Com p letion ofthe acq u is ition ofDM Ihas res u lted in M OD ow ning 7 0% and London AIM lis ted res ou rce fu nd,
M etalTiger Plc (“M TR”) ow ning 3 0% ofDM I. DM Iow ns rights to 1 4 p ros p ecting licences w ith a totalarea of
ap p rox im ately 6,3 00km 2 in the centraland w es tern p art ofthe KalahariCop p er Belt.

The acq u is ition is cons idered an im p ortant p art ofthe fu tu re grow th p lans for M OD’s 1 00% ow ned high grade
M ahu m o Cop p er/Silv er Project and cov ers any p otentialex tens ions to the M ahu m o res ou rce and a nu m b er of
high p riority s atellite targets in the im m ediate M ahu m o area and w ider Ghanz idis trict. The DM Ilicences
com p lem ent and in m any cas es directly adjoin M OD’s 1 00% ow ned licences .

The ongoing ev alu ation of his torical DM Idata b y M OD’s ex p erienced geological team has highlighted the
ex cellent p otentialofthe ex p loration targets identified to date. At s ev eralp riority targets there has b een only
v ery lim ited,or no p rev iou s drilling. Drilling ofthes e targets is p lanned to s tart in the M arch q u arter.

DM I– Ph ase 1 Exploration Prog ram

Surface Coppe rAnom alie s
Du ring the q u arter, M OD and M TR p lanned the Phas e 1 ex p loration p rogram on DM Iand M OD licences . In
Janu ary 201 6, w ork com m enced w ith a tw o-m onth s oils am p ling cam p aign to infilland confirm a nu m b er of
ex is ting s u rface cop p er anom alies on DM Iand M OD licences .

Soils am p ling has p rov ed to b e a v ery effectiv e ex p loration techniq u e in the KalahariCop p er Belt w here s and
cov er is les s than 20m thick. Sev eralofthe s u b s tantialCu /Ag dep os its now ow ned b y Cu p ric Cany on Cap italin
the eas tern p art ofthe KalahariCop p er Belt (Figu re 1 ) w hich contain a total> 5M t Cu in annou nced res ou rces ,
w ere initially dis cov ered b y s oils am p ling.

Drilling
A s ix m onth drilling p rogram has b een des igned to tes t a range ofp riority ex p loration targets and the p otential
for ex tens ions to the high grade M ahu m o res ou rce onto adjacent DM Iand M OD licences .

A s u b s tantialRC drilling p rogram is s chedu led to com m ence in Feb ru ary 201 6 at a nu m b er ofp riority targets .
This p rogram w ill focu s on ex is ting, w ell defined targets and follow u p p rev iou s high grade cop p er
inters ections at M ahu m o Eas t (T2), Ap hrodite (T4 ) and Bos eto W es t (Figu re 1 ). In addition, RC drilling is
p lanned to tes t ex tens iv e s u rface Cu anom alies at T3 , T6, T7 and a recently identified > 1 00p p m Cu anom aly
located s ou th ofT6,s u b ject to confirm ation ofthe anom alies b y the cu rrent s oils am p ling p rogram .

Diam ond drilling is p lanned to follow u p the RC drilling and s oils am p ling p rogram s and w illb e res u lts driv en.
Fu rther details w illb e p rov ided once res u lts hav e b een receiv ed. Diam ond drilling is als o p lanned to tes t for
ex tens ions b elow the cu rrent 2.4 km long M ahu m o res ou rce to 600m dep th,b oth on DM Iand M OD licences .

M ahu m o rem ains a key p art of M OD’s ob jectiv e to p rogres s the Bots w ana Cop p er/Silv er Project tow ards
p otentialdev elop m ent and p rodu ction. In addition to the ex cellent continu ity ofthe high cop p er and s ilv er
grades at M ahu m o,tes t w ork on chalcocite and b ornite ores has p rodu ced ou ts tanding res u lts annou nced 6 Ju ly
201 5 and 3 1 Ju ly 201 5 (Figu re 3 ).



Q U A R T ER LY ACT IV IT IES R EPOR T FOR PER IOD ENDED 31DECEM BER 2015
P a g e | 4

Figu re 3 :M AHUM O CONCENTRATE: 51.9% Cu& 1,300ppm Ag p rodu ced from tes t w ork on s u lp hide ores
(Refer p rev iou s annou ncem ents : 6 Ju ly 20 1 5,3 1 Ju ly 201 5)

Sam sCre e kGold Proje ct,Ne w Ze aland (M OD 80% )

As annou nced on 1 8 Sep tem b er 201 5, the Com p any earned an additional20% interes t in the Sam s Creek Gold
Project from OceanaGold (N ew Zealand) Ltd and on 1 1 Decem b er 201 5 N ew Zealand Petroleu m and M inerals
com p leted the trans fer ofthis interes t to M OD’s w holly ow ned s u b s idiary ,Sam s Creek Gold Ltd.

M OD als o annou nced that as a res u lt ofinform alrem odelling ofthe Sam s Creek res ou rce data at a higher cu t-off
grade (2.0g/t) p otentially s ignificant and ap p arently continu ou s higher grade gold z ones w ere identified w ithin
the 1 .0M oz M ain Zone res ou rce. 58 p rev iou s ly annou nced drill hole inters ections w ithin the M ain Zone
res ou rce w hich contain > 5m dow n hole w idth interv als at a 2.0g/t gold cu t-offare lis ted in Tab le 1 .

Figu re 4 : Sam s Creek -3 D m odelofM ain Zone Res ou rce looking w es t tow ards interp reted ex tens ion ofp orp hy ry dy ke
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Tab le 1 : Sam s Creek -high grade dow n hole inters ections (> 5m dow n hole w idth & 2.0 g/t cu t-off) w ithin M ain Zone res ou rce

Note
(i) Drillhole inters ections are dow n hole w idths .
(ii) Drillholes are > 5m dow n hole w idths and at a 2.0g/t cu t-off.Drillholes and inters ections are u nchanged from

thos e annou nced on 9 Octob er 201 3 .
(iii) Drillhole collar coordinates , az im u th and inclinations are p rov ided in p rev iou s annou ncem ents (inclu ding thos e

annou nced:24 Ap ril201 2;3 1 Octob er 201 2;1 6 M ay 201 3 ;1 7 Ju ly 201 3 ;1 9 Sep tem b er 201 3 ).
(iv ) JORC Code (201 2) As s es s m ent Criteria – Tab le 1 relating to the ab ov e drillholes w as inclu ded w ith the Sam s

Creek res ou rce annou ncem ent dated 9 Octob er 201 3 ).
(v ) There are no m aterialchanges to this inform ation s ince it w as annou nced p rev iou s ly , other than ap p ly ing the

2.0g/t gold cu t-offto the drillinters ections .

Hole From (m) T o(m)
Interval

(m)
Aug/t

DDH82SC07 15.6 23.1 7.5 3.56

DDH82SC09 22 42 20.0 3.15

DDH83SC13 63 69 6.0 5.42

DDH83SC15 18 24 6.0 11.11

DDH84SC16 1 27 26.0 4.2

DDH84SC16 93 100 7.0 5.74

DDH84SC16 161 200 39.0 3.85

DDH84SC16 203 208 5.0 4.1

DDH84SC16A 1.2 27 25.8 4.41

DDH84SC17 5 17 12.0 2.95

DDH84SC17A 2 13 11.0 3.97

DDH84SC17A 20 26 6.0 4.59

DDH84SC18 10 15 5.0 7.76

DDH84SC19 61 67 6.0 4.2

DDH84SC19 79 105 26.0 3.25

DDH84SC19 131 137 6.0 7.22

DDH84SC19 143 159 16.0 2.99

DDH84SC19 162 173 11.0 3.25

DDH84SC19 177 200 23.0 2.77

DDH84SC19 203 212 9.0 3.16

DDH84SC21 133 145 12.0 2.42

DDH84SC25 140 148 8.0 2.29

DDH84SC25 153 160 7.0 2.42

DDH84SC25 172 178 6.0 2.9

DDH84SC25 202 218 16.0 5.37

DDH86SC35 9 16 7.0 5.17

DDH86SC36 0 25.5 25.5 4.78

DDH87SC40 116 122 6.0 3.06

SCDDH044 183 204 21.0 3.26

M ainZ one-DrillholeIntersections(>5m @ >2.0g/tAu)

Hole From (m) T o(m)
Interval

(m)
Aug/t

SCDDH044 247 255 8.0 3.41

SCDDH045 76 108 32.0 3.06

SCDDH048 192 212 20.0 4.36

SCDDH048 220 228 8.0 2.97

SCDDH050 231 237 6.0 2.48

SCDDH050 260 265 5.0 4.02

SCDDH059 300 305 5.0 2.55

SCDDH060 177 183 6.0 3.51

SCDDH061 142 152 10.0 4.27

SCDDH063 245 254 9.0 4.01

SCDDH079 135 146 11.0 3.91

SCDDH080 255.4 275 19.6 6

SCDDH081 1 10 9.0 6.73

SCDDH082 76 88 12.0 3.98

SCDDH083 197 212 15.0 2.67

SCDDH083 216 221 5.0 3.45

SCDDH083 227 237 10.0 3.02

SCDDH083 250 260 10.0 4.24

SCDDH086 2 7 5.0 3.05

SCDDH087 28.5 34 5.5 2.42

SCDDH088 130 138 8.0 2.73

SCDDH088 143.9 153 9.1 8.51

SCDDH088 157 163 6.0 2.95

SCDDH089 259 268 9.0 2.48

SCDDH090 325 332 7.0 2.57

SCDDH091 347 353 6.0 5.07

SCMDH029 32 47 15.0 3.72

SCMDH029 63 81 18.0 3.79

SCMDH030 11.2 27 15.8 3.84

M ainZ one-DrillholeIntersections(>5m @ >2.0g/tAu)
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Corporate

As annou nced on 27 Octob er 201 5, the Com p any receiv ed v alid ap p lications from s hareholders for 3 4 ,8 55,7 8 0
fu lly p aid ordinary s hares (Offer Shares ) and 5,3 1 1 ,0 7 5 fu lly p aid ordinary s hares (ShortfallShares ) p u rs u ant
to the Rights Is s u e annou nced on 9 Sep tem b er 201 5, rep res enting totalfu nds of$24 1 ,001 , b efore cos ts and a
fu rther ap p lication for 6,500,000 fu lly p aid ordinary s hares totalling $3 9,000 from a related p arty on the s am e
term s as the Rights Is s u e w hich w illb e is s u ed along w ith 3 ,250,000 Op tions s u b ject to s hareholder ap p rov al.

As annou nced on 1 6 Decem b er 201 5, M OD s u cces s fu lly p laced $63 0,000 from UK and Singap ore inv es tors on
the s am e term s as thos e offered u nder the Rights Is s u e res u lting in the is s u e of1 05,03 3 ,3 3 4 fu lly p aid ordinary
s hares and 52,51 6,667 attaching lis ted $0.01 op tions ,ex p iring 1 M ay 201 8 .

On 28 Octob er 201 5, M OD is s u ed 6,666,667 fu lly p aid ordinary s hares and 3 ,3 3 3 ,3 3 3 attaching lis ted $0.01
op tions , ex p iring 1 M ay 201 8 to Paters ons Secu rities Lim ited in lieu of cas h for s erv ices rendered as lead
m anager for the Rights Is s u e as annou nced on 9 Sep tem b er 201 5.

The Com p any als o is s u ed 2,000,000 fu lly p aid ordinary s hares to PCF Cap italGrou p Pty Lim ited in lieu ofcas h
for s erv ices rendered as corp orate financing adv is or to the Com p any in relation to the DM Iacq u is ition.

For fu rther inform ation,p leas e contact:

Julian Hanna Mark Clements
M anaging Director Ex ecu tiv e Chairm an & Com p any Secretary
M OD Res ou rces Lim ited M OD Res ou rces Lim ited
Ph:(61 8 ) 93 22 8 23 3 Ph:(61 8 ) 93 22 8 23 3
jhanna@ m odres ou rces .com .au m clem ents @ m odres ou rces .com .au
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Com pe te ntPe rson’sState m e nts

The inform ation in this annou ncem ent that relates to GeologicalData and Ex p loration Res u lts at the Bots w ana Cop p er
Project is rev iew ed and ap p rov ed b y Jacq u es Jans e v an Rens b u rg, BSc (H ons ), GeneralM anager Ex p loration (Africa) for
M OD Res ou rces Ltd. H e is regis tered as a Profes s ional N atu ral Scientis t w ith the Sou th African Cou ncil for N atu ral
Scientific Profes s ions (SACN ASP) N o.4 001 01 /05 and has rev iew ed the technicalinform ation in this rep ort.M r Jans e v an
Rens b u rg has s u fficient ex p erience w hich is relev ant to the s ty le ofm ineralis ation and ty p e ofdep os it u nder cons ideration
and the activ ity w hich it is u ndertaking to q u alify as a Com p etent Pers on as defined in the 201 2 Edition ofthe Au s tralas ian
Code for Rep orting Ex p loration Res u lts , M ineralRes ou rces and Ore Res erv es .M r Jans e v an Rens b u rg cons ents to the
inclu s ion in this annou ncem ent ofthe m atters b as ed on inform ation in the form and contex t in w hich it ap p ears .

The inform ation in this annou ncem ent that relates to M ineralRes ou rces , GeologicalData and Ex p loration Res u lts is b as ed
on inform ation com p iled b y M r Pau lAngu s , Project M anager ofSam s Creek and a Director ofM OD Res ou rces Lim ited’s
s u b s idiary , Sam s Creek Gold Ltd. M r Angu s is a m em b er ofthe Au s tralas ian Ins titu te ofM ining and M etallu rgy and has
s u fficient ex p erience w hich is relev ant to the s ty le ofm ineralis ation and ty p e ofdep os it u nder cons ideration to q u alify as a
Com p etent Pers on as defined in the Decem b er 20 1 2 edition ofthe Au s tralas ian Code for Rep orting ofEx p loration Res u lts ,
M ineralRes ou rces and Ore Res erv es (JORC Code).M r Angu s cons ents to the inclu s ion in this annou ncem ent ofthe m atters
b as ed on his inform ation in the form and contex t in w hich they ap p ear.

The Com p etent Pers on res p ons ib le for the geological interp retation, Stage One M ineral Res ou rce es tim ation and
clas s ification ofthe M ahu m o Cop p er/Silv er Project is M r A.I.Pretoriu s , w ho is a fu ll-tim e em p loy ee ofSp hy nx Cons u lting
CC and regis tered w ith SACN ASP (4 00060/91 ). Details relating to the M ahu m o Stage One M ineralRes ou rce es tim ation
w ere annou nced on 25 M arch 201 5 w ith a s u b s eq u ent M ineral Res ou rce Statem ent annou nced on 1 5 Ap ril 201 5.
M r Pretoriu s has s u fficient ex p erience that is relev ant to the s ty le of m ineralis ation and ty p e of dep os it u nder
cons ideration and to the activ ity b eing u ndertaken to q u alify as a Com p etent Pers on as defined in the 20 1 2 Edition ofthe
‘Au s tralas ian Code for Rep orting ofEx p loration Res u lts , M ineralRes ou rces and Ore Res erv es ’. M r Pretoriu s cons ents to
the inclu s ion in this annou ncem ent ofthe m atters b as ed on his inform ation in the form and contex t in w hich it ap p ears .

Exploration Targ e tsand Re sults

This annou ncem ent refers to Ex p loration Targets as defined u nder Sections 1 8 and 1 9 of the 201 2 JORC Code. The
Ex p loration Targets q u antity and q u ality referred to in this annou ncem ent are concep tu alin natu re. Ap art from the
annou nced M ahu m o Stage One M ineralRes ou rce there has b een ins u fficient ex p loration at other Ex p loration Targets to
define a M ineralRes ou rce and it is u ncertain iffu rther ex p loration w illres u lt in the Ex p loration Targets b eing delineated
as a M ineralRes ou rce. This annou ncem ent inclu des s ev eraldrillhole inters ections w hich hav e b een annou nced b y M OD
Res ou rces Lim ited p rev iou s ly .

Forward Looking State m e ntsand Disclaim e rs

This annou ncem ent inclu des forw ard-looking s tatem ents that are only p redictions and are s u b ject to ris ks , u ncertainties
and as s u m p tions w hich are ou ts ide the controlofM OD Res ou rces Lim ited. Inv es tors s hou ld b e aw are that trans fer ofthe
DM Ilicences to M OD’s Bots w ana s u b s idiary , althou gh ap p rov ed b y the M ines Dep artm ent in w riting, is s u b ject to final
M inis terialcons ent and there is a ris k this m ay not hap p en. Als o inv es tors s hou ld als o b e aw are that as the DM Is hares
(and indirectly the DM ILicences ) w ere p u rchas ed from a receiv er, there is no gu arantee or certainty as to the s tatu s ofall
the DM Ilicences . Dis cu s s ions w ith the M ines Dep artm ent regarding the DM Ilicences are in p rogres s at the date ofthis
annou ncem ent.

Ex am p les of forw ard looking s tatem ents in this releas e are: “now hav e acces s to a highly p ros p ectiv e holding centred
arou nd the high grade M ahu m o Cop p er/Silv er Project and s u fficient fu nds to dem ons trate the p otentialof this largely
u nex p lored region ov er the nex t s ix m onths ex p loration cam p aign”, and:“Com p any is now w ellp os itioned to b enefit from
any ex p loration s u cces s on the new ly acq u ired DM Ilicences (M OD 7 0 % ) and M OD 1 00% licences , any ris e in the cop p er
p rice and any dev elop m ents from other p arties op erating in the Kalahari Cop p er Belt”, and: “cov ers any p otential
ex tens ions to the M ahu m o res ou rce and a nu m b er ofhigh p riority s atellite targets in the im m ediate M ahu m o area and
w ider Ghanz idis trict”, and: “ev alu ation ofhis toricalDM Idata b y M OD’s ex p erienced geologicalteam has highlighted the
ex cellent p otentialofthe ex p loration targets identified to date”, and:“M any ofthe s u b s tantialCu /Ag dep os its now ow ned
b y Cu p ric Cany on Cap italin the eas tern p art of the KalahariCop p er Belt (Figu re 1 ) w hich contain a total> 5M t Cu in
annou nced res ou rces , w ere initially dis cov ered b y s oils am p ling”, and:“M ahu m o rem ains a key p art ofM OD’s ob jectiv e to
p rogres s the Bots w ana Cop p er/Silv er Project tow ards p otentialdev elop m ent and p rodu ction”.
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Su ch forw ard looking s tatem ents are only p redictions b as ed on cu rrent inform ation and as s u m p tions and are s u b ject to
inherent ris ks and u ncertainties w hich cou ld cau s e actu alv alu es , res u lts , p erform ance achiev em ents to differ m aterially
from thos e ex p res s ed, im p lied or p rojected in any forw ard-looking s tatem ent. N o rep res entation or w arranty , ex p res s ed
or im p lied, is m ade b y M OD Res ou rces Ltd that m aterialcontained in this annou ncem ent w illb e achiev ed or p rov ed
correct.

This annou ncem ent does not inclu de reference to allav ailab le inform ation on M OD Res ou rces Lim ited or the Sam s Creek
Gold Project or the Bots w ana Cop p er/Silv er Project and s hou ld not b e u s ed in is olation as a b as is to inv es t in the Com p any .
Potentialinv es tors s hou ld refer to M OD Res ou rces Lim ited’s other p u b lic releas es and cons u lt p rofes s ionaladv is ers b efore
inv es ting in the Com p any .
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Ba c kg round

Botswa na Coppe r/Silve rProje c t

The DM I a nd M OD hold ing s c om prise 25 prospe c ting lic e nc e s with a tota l a re a >10,000km 2 c ove ring a la rg e a re a ofthe
c e ntra la nd we ste rnKa la ha riCoppe rBe ltm a inlyc ove re d b ysa nd a nd soil.

M OD ha sb e e n a n a c tive e xplore rin the Ka la ha riCoppe rb e ltsinc e 2011 a nd d isc ove re d the ‘Corne rK De posit’,now re -na m e d
M a hum o Coppe r/Silve r De posit in la te 2011. M OD throug h its sub sid ia ry c om pa ny M OD Botswa na (Pty) Ltd ha s 100%
hold ing sa nd va riouse xisting jointve nture inte re stsin 11 g ra nte d prospe c ting lic e nc e swith a tota la re a ofa pproxim a te ly
4,187km 2 inthe c e ntra la nd we ste rnpa rtofthe Ka la ha riCoppe rBe lt.

The M a hum oCoppe r/Silve rDe positwa sd isc ove re d b yd rilling a soila nom a lya long the northe rnm a rg inofa m a jorstruc tura l
zone (M a hum oStruc tura lCorrid or).The Sta g e One re sourc e whic h isthe b a sisforthe M a hum ound e rg round sc oping stud yis
c urre ntly the hig he stg ra d e re sourc e a nnounc e d in the Ka la ha riCoppe r Be lta nd re m a ins ope n b e low the lim itofd rilling
a long 2.4km strike le ng th.

M OD a lsoowns70% ofDisc ove ryM ine s(Proprie ta ry) Ltd (“DM I”) throug h a sub sid ia ryc om pa nyTshukud u M e ta lsBotswa na
(Pty) Ltd ,follow ing c om ple tion ofthe a c quisition ofDM Ia nnounc e d on 16 De c e m b e r2015. M TR owns30% inte re stin DM I
throug h its inte re st in M e ta l Ca pita l Ltd . DM I hold s 14 prospe c ting lic e nc e s (of va rious sta tus) w ith a tota l a re a of
a pproxim a te ly6,374km 2 inthe sa m e a re a a sM OD’shold ing s.

Lond onAIM liste d M TR isprim a rilyfoc use d onund e rva lue d na tura lre sourc e inve stm e ntopportunitie sinwhic h itc a nprovid e
fina nc ia la nd b usine sssupporttoc om pa nie stom a xim ize the va lue ofthe irinte re sts.The b usine ssfitb e twe e n M TR a nd M OD
is strong a nd b oth c om pa nie s a re a lre a d y working tog e the r to e xplore a nd pote ntia lly d e ve lop opportunitie s within the ir
e xte nsive hold ing sinthe Ka la ha riCoppe rBe lt.

In Nove m b e r 2015 Cupric Ca nyon Ca pita l a nnounc e d re sults of a fe a sib ility stud y for the pote ntia l d e ve lopm e nt of a n
und e rg round m ine a tthe Zone 5 d e posit.Zone 5 isloc a te d a pproxim a te ly100km NEofM a hum oa long the sa m e inte rpre te d
struc tura lc onta c ta sM a hum o. Curre ntly re porte d re sourc e sa tZone 5 a re 100.3M t@ 1.95% Cu a nd 20g /tAg (De c e m b e r
2015). Zone 5 is the m ost sig nific a nt a nnounc e d re sourc e in the Ka la ha ri Coppe r Be lt a nd m a y d e m onstra te the wid e r
pote ntia lofthisre la tive lyund e r-e xplore d re g ion.

Sa m sCre e k Gold Proje c t

The Sa m sCre e k Gold Proje c tisloc a te d 100km north ofthe Re e ftong old fie ld inthe South Isla nd ofNe w Ze a la nd .

M OD throug h sub sid ia rySa m sCre e k Gold Ltd ,ow ns80% ofSa m sCre e k JointVe nture with Oc e a na Gold Corpora tion,whic h is
Ne w Ze a la nd ’sla rg e stg old prod uc e rhold ing 20% .

Sa m s Cre e k ha s a n e xisting JORC 2012 c om plia nt M ine ra l Re sourc e c onta ining a pproxim a te ly 1.0M oz g old (a nnounc e d 9
Oc tob e r2013). The re sourc e e stim a te wa spre pa re d b y Gold e rAssoc ia te sPty Ltd .The re sourc e ha snotm a te ria lly c ha ng e d
sinc e itwa sla stre porte d ina na nnounc e m e nttoASX on9 Oc tob e r2013.H ow e ve ron18 Se pte m b e r2015,M OD a nnounc e d the
re sultsofa re vie w ofhig h g ra d e m ine ra lisa tionc onta ine d in58 d rillhole inte rse c tionswithinthe M ine ra lRe sourc e .

The knowng old m ine ra lisa tiona tSa m sCre e k isc onta ine d withina porphyryd yke with a na ve ra g e wid th upto30-35m inthe
M a in Zone d e posit.The d yke c a n b e tra c e d 6km a long strike within the Sa m sCre e k pe rm ita re a a nd e xte nd sinto the 100%
owne d Ba rronsFla tpe rm ita re a whic h d ire c tly a d joinsSa m sCre e k. Itshould b e note d tha tthe Sa m sCre e k porphyry d yke
d oe snota lwa ysc onta ing old m ine ra lisa tion.
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T ABLE 2-M INER ALR ES OU R CE ES T IM A T ES A S A T 31DECEM BER 2015

M eas u red 51 8 ,000 1 .93% 4 8 .8 2.3 7 % 1 0,000 8 1 3,000

Indicated 1 ,7 26,000 1 .8 7 % 4 8 .0 2.30% 3 2,28 0 2,660,000

Inferred 4 33 ,000 2.52% 57 .4 3 .03 % 1 0,900 8 00,000

Total 2,677,000 2.00% 50.0 2.44% 53,180 4,273,000

1 .T onnes ,grade and m etalcontent hav e b een rou nded.Rou nding m ay lead to com p u tationaldis crep ancies .

2. T he form u la u s ed is :Cu Eq = Cu % + (Ag g/t x 0.009).

M ahumoS tageOne-T otalR esources@ 1.0% Cucut-off

JOR C Category
T onnes

(M t)

Cu

%

Ag

g/t
CuEq

2

%

Cu

T onnes

Ag

Ounces

Indicated 0.7 1 0.1 1 .7 7 57 5

Inferred 0.7 1 0.4 1 .3 1 4 3 9

TOTAL 0.7 20.5 1.54 1,014

Indicated 1 .0 7 .9 2.03 51 5

Inferred 1 .0 5.8 1 .7 0 3 1 5

TOTAL 1.0 13.7 1.89 830

Indicated 1 .5 5.0 2.4 8 4 02

Inferred 1 .5 2.5 2.3 3 1 8 7

TOTAL 1.5 7.5 2.43 588

S amsCreek

R esource Category

Cut-Off

g/tAu

T onnes

(M t)

Grade

g/tAu

Contained

000'sozAu
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T ABLE 3 -S CH ED U LE OF EX PLOR A T ION LICENCES

Botswana Copper/S ilverProject

S amsCreekGold Project

LICENCE NU M BER S IZ E (KM 2) HOLDING T IT LE HOLDER LICENCE R ENEW AL

(approx.) COM M ENCEM ENT DAT E DA T E

M OD Lic e nc e s

PL652/2014 1 90.9 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL68 6/2014 4 63.0 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL203/2014 7 7 .7 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Ap r-14 3 1-M ar-1 7

PL204 /2014 7 0.8 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Ap r-14 3 1-M ar-1 7

PL28 0/2014 1 1 6.0 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Ju l-1 4 3 0-Ju n-1 7

PL03 4 /2015 921.0 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Ap r-15 3 1-M ar-1 7

PL03 5/2015 7 8 9.0 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Ap r-15 3 1-M ar-1 7

PL03 6/2015 94 1.0 1 00% M OD Res ou rces Bots w ana (Pty ) Ltd 01 -Ap r-15 3 1-M ar-1 7

M OD JV Lice nce s

PL009/2012 1 54 .6 8 0% GGZ Inv es tm ents (Pty ) Ltd 01 -Jan-16 3 1-Dec-1 7

PL1 4 1/2012 3 8 7 .3 8 0% M okgw eets iM ining (Pty ) Ltd 01 -Oct-15 3 0-Sep -1 7

PL04 4 /2012 7 5.7 8 0% M okgw eets iM ining (Pty ) Ltd 01 -Oct-15 3 0-Sep -1 7

DM ILic e nc e s

PL1 8 6/2008 557 .0 7 0% Dis cov ery M ines (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL1 8 7 /2008 64 8 .8 7 0% Dis cov ery M ines (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL1 8 8 /2008 3 95.0 7 0% Dis cov ery M ines (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL1 8 9/2008 21 0.7 7 0% Dis cov ery M ines (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL1 90/2008 7 08 .0 7 0% Dis cov ery M ines (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL1 91/2008 57 2.0 7 0% Dis cov ery M ines (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL1 92/2008 604 .5 7 0% Dis cov ery M ines (Pty ) Ltd 01 -Oct-14 3 0-Sep -1 6

PL1 02/2005 3 3 1.0 7 0% Dis cov ery M ines (Pty ) Ltd

PL1 03/2005 1 3 1.0 7 0% Dis cov ery M ines (Pty ) Ltd

PL1 04 /2005 28 5.0 7 0% Dis cov ery M ines (Pty ) Ltd

PL60/201 2 7 1 4 .1 7 0% Dis cov ery M ines (Pty ) Ltd inform ation p ending

PL61 /201 2 8 09.6 7 0% Dis cov ery M ines (Pty ) Ltd

PL62/201 2 1 4 9.8 7 0% Dis cov ery M ines (Pty ) Ltd

PL63 /201 2 258 .1 7 0% Dis cov ery M ines (Pty ) Ltd

TOTAL 10,561.52

PER M IT /LICENCE NU M BER S IZ E (KM
2
) HOLDING T IT LE HOLDER LICENCE R ENEW AL

COM M ENCEM ENT DA T E DA T E

EP4 033 8 3 0.6 8 0% Sam s Creek Gold Lim ited 27 -M ar-98 27 -M ar-1 7

EP54 4 54 3 2.0 100% Sam s Creek Gold Lim ited 25-Sep -1 2 25-Sep -1 7

PP5564 5 3 9.2 100% Sam s Creek Gold Lim ited 28 -Feb -1 4 28 -Feb -1 6

TOTAL 101.8


