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Completion of First Tranche of Capital Raising

Further to its announcement dated 3 February 2016, Carnavale
Resources Ltd (ASX: CAV, the “Company”) confirms that the first
tranche of the capital raising for 113,714,652 ordinary shares at an
issue price of $0.008 each has been completed raising $909,717
(before costs of the issue).

The second tranche of the capital raising for up to 87.5 million ordinary
shares at an issue price of $0.008 each to raise a further $700,000 to
clients and or principals of Cicero and Directors of Carnavale will be
issued subject to shareholder approval at a meeting of shareholders
planned for March 2016.

The Company provides notice pursuant to ASX Listing Rule 3.10.5A
that:

(a) Dilution to existing shareholders as a result of the issue

Number of Shares on issue prior to the Placement: 256,785,348

Shares Dilution

Placement issue under Shareholder Approval 40,000,000 10.79%

Placement issue under Listing Rule 7.1 44,036,118 11.89%

Placement issue under Listing Rule 7.1A 29,678,534 8.01%

Total Shares and Dilution as a result of the

Placement
113,714,652 30.69%

Number of Shares on issue following the Placement: 370,500,000

Specifically regarding the Shares issued under LR 7.1A, the Company
provides the following approximate details of existing shareholder
participation:

The percentage of the post-placement capital held in aggregate by pre-
placement security holders who did not participate in the placement is
63.02%; the percentage of the post-placement capital held in aggregate
by pre-placement security holders who did participate in the placement
is 14.72% and the percentage of the post-placement capital held in
aggregate by participants in the placement who were not previously
security holders is 22.26%.

(b) The Company issued shares to sophisticated investors as it was
considered to be the most efficient and expedient method for raising
the funds required to achieve the stated objectives.

(c) No underwriting arrangements were in place for the placement.

(d) Commission for the placement was 6% (plus GST) for the majority
of the funds raised.
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An Appendix 3B is attached with respect to the new shares issued and the Company gives

notice that:

 it issued the securities without disclosure to investors under Part 6D.2 of the Corporations

Act 2001 (“Act”);

 this notice is being given under section 708A(5)(e) of the Act;

 as at today’s date, the Company has complied with:

(i) the provisions of Chapter 2M of the Act as they apply to the Company; and

(ii) section 674 of the Act; and

 as at today’s date there is no other information that is excluded information which is required

to be set out in this notice pursuant to section 708A(6)(e) of the Act.

For further information contact:

Ron Gajewski

Chairman

Carnavale Resources Ltd

P: 08 9380 9098
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Rule 2.7,3.10.3,3.10.4,3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities

and agreement

Inform a tionord ocum e ntsnota va ila b le now m ustb e g ive ntoASX a ssoona sa va ila b le .Inform a tiona nd
d ocum e ntsg ive ntoASX b e com e ASX’sprope rtya nd m a yb e m a d e pub lic.

Introd uce d 01/07/96 O rig in:Appe nd ix5 Am e nd e d 01/07/98,01/09/99,01/07/00,30/09/01,11/03/02,01/01/03,24/10/05,01/08/12,
04/03/13

N a m e ofe ntity

Carnavale Resources Limited

ABN

49 119 450 243

W e (the e ntity) g ive ASX the following inform a tion.

Part 1 - All issues
Youm ustcom ple te the re le va ntse ctions(a tta ch she e tsifthe re isnote noug h spa c e ).

1 +Cla ssof+se curitie sissue d orto
b e issue d

Ordinary shares

2 N um b e rof+se curitie sissue d or
to b e issue d (if known) or
m a xim um num b e r which m a y
b e issue d

113,714,652 Ordinary shares

3 Principa l te rm s of the
+se curitie s (e .g . if options,
e xe rcise price a nd e xpiryd a te ;if

pa rtly pa id +se curitie s, the
a m ount outsta nd ing a nd d ue
d a te s for pa ym e nt; if
+conve rtib le se curitie s, the
conve rsion price a nd d a te s for
conve rsion)

Fully paid ordinary shares ranking equally with
existing shares
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4 Do the +se curitie sra nk e qua lly

in a ll re spe cts from the +issue

d a te with a n e xisting +cla ssof

quote d +se curitie s?

If the a d d itiona l +se curitie sd o
notra nk e qua lly,ple a se sta te :

 the d a te from whic h the yd o

 the e xte nt to which the y
pa rticipa te for the ne xt
d ivid e nd , (in the c a se of a
trust, d istrib ution) or
inte re stpa ym e nt

 the e xte ntto which the yd o
notra nk e qua lly,othe rtha n
in re la tion to the ne xt
d ivid e nd , d istrib ution or
inte re stpa ym e nt

Yes - the ordinary shares rank equally with existing
quoted shares (CAV)

5 Issue price orconsid e ra tion $0.008 per share.

6 Purpose ofthe issue
(If issue d a s consid e ra tion for
the a cquisition ofa sse ts,cle a rly
id e ntifythose a sse ts)

To provide funding for ongoing working capital,
existing project funding and the assessment of new
investment opportunities in both the resource and
non-resource sectors.

6a Isthe e ntity a n +e lig ib le e ntity
tha t ha s ob ta ine d se curity
hold e ra pprova lund e rrule 7.1A?

IfYe s,com ple te se ctions6b – 6h

in rela tion to the +sec uritie sthe
sub jec tofthisAppend ix3B,a nd
com plywith se c tion6i

Yes.

6b The d a te the se c urity hold e r
re solution und e rrule 7.1A wa s
pa sse d

24 November 2015.

6c N um b e r of +se curitie s issue d
withoutse c urityhold e ra pprova l
und e rrule 7.1

44,036,118 Ordinary shares.

6d N um b e r of +se curitie s issue d
with se curity hold e r a pprova l
und e rrule 7.1A

29,678,534 Ordinary shares.
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6e N um b e r of +se curitie s issue d
with se curity hold e r a pprova l
und e r rule 7.3, or a nothe r
spe cific se curityhold e ra pprova l
(spe cifyd a te ofm e e ting )

40,000,000 Ordinary shares – approved by
shareholders at the AGM on 24 November 2015.

6f N um b e r of +se curitie s issue d
und e ra ne xce ptioninrule 7.2

N/A.

6g If +se curitie sissue d und e rrule
7.1A,wa sissue price a tle a st75%
of 15 d a y VW AP a s ca lc ula te d
und e rrule 7.1A.3? Inc lud e the
+issue d a te a nd b oth va lue s.
Inc lud e the source ofthe VW AP
ca lc ula tion.

Yes.
Issue price: $0.008
Date on which the price at which the securities were
issued was agreed: 2 February 2016.
15 day VWAP: $0.0064 (source IRESS)
N/A

6h If+se curitie swe re issue d und e r
rule 7.1A for non-ca sh
consid e ra tion, sta te d a te on
which va lua tion of
consid e ra tion wa s re le a se d to
ASX M a rke tAnnounce m e nts

N/A

6i Ca lc ula te the e ntity’sre m a ining
issue ca pa cityund e rrule 7.1a nd
rule 7.1A – com ple te Anne xure 1
a nd re le a se to ASX M a rke t
Announce m e nts

Listing rule 7.1 – 481,684.
Listing rule 7.1A – Nil.

7 +Issue d a te s

N ote : The issue d a te m a y b e pre sc rib e d b y
ASX (re fe rto the d e finition ofissue d a te in
rule 19.12). Fore xa m ple ,the issue d a te fora
pro ra ta e ntitle m e ntissue m ustc om plywith
the a pplic a b le tim e ta b le inAppe nd ix7A.

Crossre fe re nc e :ite m 33 ofAppe nd ix3B.

9 February 2016

Number +Class
8 N um b e r a nd +c la ss of a ll

+se curitie s quote d on ASX

(inc lud ing the +se curitie s in
se ction2ifa pplica b le )

370,500,000 Ordinary Shares (CAV).
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N um b e r +Cla ss
9 N um b e r a nd +c la ss of a ll

+se curitie s notquote d on ASX

(inc lud ing the +se curitie s in
se ction2ifa pplica b le )

186,208,836

7,103,180 Related A
Class Performance
Shares
13,896,820 Unrelated A
Class Performance
Shares
7,103,180 Related B
Class Performance
Shares
13,896,820 Unrelated B
Class Performance
Shares

Unlisted Options
exercisable at 3 cents on
or before 30 November
2016.

Performance Shares
converting to fully paid
ordinary shares on a 1
for 1 basis on
satisfaction of specified
conditions

10 Divid e nd policy(inthe c a se ofa
trust,d istrib utionpolicy) onthe
incre a se d c a pita l(inte re sts)

No plans to pay dividends at this stage.

Part 2 - Pro rata issue –Not Applicable

11 Is se curity hold e r a pprova l
re quire d ?

12 Isthe issue re nounce a b le ornon-
re nounce a b le ?

13 Ra tio in whic h the +se c uritie s
willb e offe re d

14 +Cla ssof+se curitie stowhic h the
offe rre la te s

15 +Re cord d a te to d e te rm ine
e ntitle m e nts

16 W ill hold ing s on d iffe re nt
re g iste rs (or sub re g iste rs) b e
a g g re g a te d for ca lcula ting
e ntitle m e nts?

17 Policy ford e cid ing e ntitle m e nts
inre la tiontofra c tions
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18 N a m e sofcountrie sin which the
e ntity ha sse c urity hold e rswho
will not b e se nt ne w offe r
d ocum e nts

N ote :Se curityhold e rsm ustb e told how the ir
e ntitle m e ntsa re tob e d e a ltwith.

Crossre fe re nc e :rule 7.7.

19 Closing d a te for re c e ipt of
a c c e pta nce sorre nuncia tions

20 N a m e sofa nyund e rwrite rs

21 Am ountofa nyund e rwriting fe e
orcom m ission

22 N a m e s of a ny b roke rs to the
issue

23 Fe e or com m ission pa ya b le to
the b roke rtothe issue

24 Am ount of a ny ha nd ling fe e
pa ya b le to b roke rs who lod g e
a c c e pta nce sorre nuncia tionson
b e ha lfofse curityhold e rs

25 If the issue is conting e nt on
se curity hold e rs’ a pprova l, the
d a te ofthe m e e ting

26 Da te e ntitle m e nta nd a c c e pta nc e
form a nd offe rd oc um e ntswillb e
se nttope rsonse ntitle d

27 Ifthe e ntity ha sissue d options,
a nd the te rm s e ntitle option
hold e rs to pa rticipa te on
e xe rcise , the d a te on which
notice s will b e se nt to option
hold e rs

28 Da te rig htstra d ing willb e g in (if
a pplica b le )

29 Da te rig hts tra d ing will e nd (if
a pplica b le )

30 H ow d o se curity hold e rs se ll
the ire ntitle m e ntsinfullthroug h
a b roke r?
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31 H ow d ose c urityhold e rsse llpa rt
of the ire ntitle m e nts throug h a
b roke r a nd a c c e pt for the
b a la nce ?

32 H ow d o se curityhold e rsd ispose
of the ire ntitle m e nts(e xce ptb y
sa le throug h a b roke r)?

33 +Issue d a te

Part 3 - Quotation of securities
Youne e d onlycom ple te thisse ctionifyoua re a pplying forquota tionofse curitie s

34 Type of+se curitie s
(tic k one )

(a ) √
+Se c uritie sd e scrib e d inPa rt1.

(b ) Allothe r+se curitie s

Exa m ple :re stricte d se curitie sa tthe e nd ofthe e scrowe d pe riod , pa rtlypa id se curitie stha tb e c om e fullypa id ,
e m ploye e inc e ntive sha re se curitie swhe n re stric tion e nd s,se c uritie sissue d on e xpiryorconve rsion ofc onve rtib le
se curitie s

Entities that have ticked box 34(a)

Ad d itiona lse curitie sform ing a ne w cla ssofse curitie s

Tick to ind ica te youa re provid ing the inform a tion or
d ocum e nts

35 Ifthe +se curitie sa re +e quityse curitie s,the na m e softhe 20 la rg e sthold e rsofthe

a d d itiona l+se c uritie s,a nd the num b e ra nd pe rce nta g e ofa d d itiona l+se curitie s
he ld b ythose hold e rs

36 Ifthe +se c uritie sa re +e quityse curitie s,a d istrib ution sche d ule ofthe a d d itiona l
+se curitie sse tting outthe num b e rofhold e rsinthe c a te g orie s
1-1,000
1,001-5,000
5,001-10,000
10,001-100,000
100,001a nd ove r

37 A copyofa nytrustd e e d forthe a d d itiona l+se c uritie s

Entities that have ticked box 34(b)

38 N um b e rof +se curitie sforwhich
+quota tionissoug ht



Appe nd ix3B
N e w issue a nnounce m e nt

+ Se e c ha pte r19 ford e fine d te rm s.

Appe nd ix3B Pa g e 8 04/03/2013

39 +Cla ss of +se c uritie s for which
quota tionissoug ht

40 Dothe +se curitie sra nk e qua llyin

a ll re spe ctsfrom the +issue d a te

with a n e xisting +cla ssofquote d
+se curitie s?

If the a d d itiona l +se curitie s d o
notra nk e qua lly,ple a se sta te :

 the d a te from whic h the yd o

 the e xte nt to whic h the y
pa rticipa te for the ne xt
d ivid e nd , (in the c a se of a
trust, d istrib ution) orinte re st
pa ym e nt

 the e xte ntto which the y d o
notra nk e qua lly,othe rtha nin
re la tion to the ne xtd ivid e nd ,
d istrib ution or inte re st
pa ym e nt

41 Re a son forre que stforquota tion
now

Exa m ple :In the c a se ofre stricte d se curitie s,e nd
ofre strictionpe riod

(if issue d upon conve rsion of

a nothe r+se c urity,cle a rlyid e ntify

tha tothe r+se c urity)

N um b e r +Cla ss
42 N um b e r a nd +c la ss of a ll

+se curitie s quote d on ASX

(inc lud ing the +se curitie sincla use
38)
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Q uota tion a g re e m e nt

1 +Q uota tion ofoura d d itiona l+se curitie sisin ASX’sa b solute d iscre tion. ASX
m a yquote the +se curitie sona nycond itionsitd e cid e s.

2 W e wa rra ntthe following toASX.

 The issue ofthe +se curitie stob e quote d com plie swith the la w a nd is
notfora nille g a lpurpose .

 The re is no re a son why those +se curitie s should not b e g ra nte d
+quota tion.

 An offe rofthe +se curitie sforsa le within 12 m onthsa fte rthe irissue
willnotre quire d isclosure und e rse ction 707(3) orse ction 1012C(6) of
the Corpora tionsAct.

N ote :An e ntitym a yne e d to ob ta in a ppropria te wa rra ntie sfrom sub scrib e rsforthe se curitie sin ord e rto b e
a b le tog ive thiswa rra nty

 Se ction724 orse ction1016Eofthe Corpora tionsActd oe snota pplyto
a ny a pplica tionsre ce ive d b y usin re la tion to a ny +se curitie sto b e
quote d a nd tha tno-one ha sa nyrig htto re turn a ny+se curitie sto b e
quote d und e rse ctions737,738 or1016Fofthe Corpora tionsActa tthe
tim e tha twe re que sttha tthe +se curitie sb e quote d .

 Ifwe a re a trust,we wa rra nttha tnope rsonha sthe rig httore turnthe
+se curitie stob e quote d und e rse ction1019B ofthe Corpora tionsActa t
the tim e tha twe re que sttha tthe +se curitie sb e quote d .

3 W e willind e m nifyASX tothe fulle ste xte ntpe rm itte d b yla w inre spe ctofa ny
cla im ,a ction ore xpe nse a rising from orconne cte d with a nyb re a ch ofthe
wa rra ntie sinthisa g re e m e nt.

4 W e g ive ASX the inform a tion a nd d ocum e ntsre quire d b ythisform . Ifa ny
inform a tion ord ocum e ntisnota va ila b le now,we willg ive itto ASX b e fore
+quota tion ofthe +se curitie sb e g ins. W e a cknowle d g e tha tASX isre lying on
the inform a tion a nd d ocum e nts.W e wa rra nttha tthe ya re (willb e ) true a nd
com ple te .

Sig nhe re : ...........................................................Da te :9 Fe b rua ry2016.
(Dire ctor/Com pa nyse cre ta ry)

Printna m e : P Jurman
== == ======
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Appendix 3B –Annexure 1
Calculation of placement capacity under rule 7.1 and rule
7.1A for eligible entities
Introduced 01/08/12 Amended 04/03/13

Part 1

Rule 7.1 –Issues exceeding 15% of capital

Step 1: Calculate “A”, the base figure from which the placement capacity is
calculated

Insert number of fully paid +ordinary securities
on issue 12 months before the +issue date or
date of agreement to issue

202,785,348

Add the following:

• Number of fully paid +ordinary securities
issued in that 12 month period under an
exception in rule 7.2

• Number of fully paid +ordinary securities
issued in that 12 month period with
shareholder approval

• Number of partly paid +ordinary securities
that became fully paid in that 12 month
period

Note:
• Include only ordinary securities here –

other classes of equity securities cannot be
added

• Include here (if applicable) the securities
the subject of the Appendix 3B to which this
form is annexed

• It may be useful to set out issues of
securities on different dates as separate line
items

21,000,000 fully paid ordinary shares issued on
13 March 2015 as settlement of the acquisition to
acquire Tojo Minerals Pty Ltd. Prior shareholder
approval given at the general meeting on 26
September 2014.

32,500,000 ordinary shares and 16,250,000
unlisted options issued free on 26 June 2015 as
part of a private placement to sophisticated
investors. Shareholder approval given at the
annual general meeting on 24 November 2015.

500,000 fully paid ordinary shares issued on 20
July 2015 on conversion of options.

40,000,000 shares issued to shareholders as part
of a private placement to sophisticated investors
on 9 February 2016. Prior shareholder approval
given at the annual general meeting on 24
November 2015.

Subtract the number of fully paid +ordinary
securities cancelled during that 12 month period

Nil

“A” 296,785,348

Step 2: Calculate 15% of “A”
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“B” 0.15

[Note: this value cannot be changed]

Multiply “A” by 0.15 44,517,802

Step 3: Calculate “C”, the amount of placement capacity under rule 7.1 that has
already been used

Insert number of +equity securities issued or
agreed to be issued in that 12 month period not
counting those issued:

• Under an exception in rule 7.2

• Under rule 7.1A

• With security holder approval under rule 7.1
or rule 7.4

Note:
• This applies to equity securities, unless

specifically excluded – not just ordinary
securities

• Include here (if applicable) the securities
the subject of the Appendix 3B to which this
form is annexed

• It may be useful to set out issues of
securities on different dates as separate line
items

44,036,118 ordinary shares issued on 9 February
2016 as part of a private placement to
sophisticated investors.

“C” 44,036,118

Step 4: Subtract “C” from [“A” x “B”] to calculate remaining placement
capacity under rule 7.1

“A” x 0.15

Note: number must be same as shown in Step 2

44,517,802

Subtract “C”

Note: number must be same as shown in Step 3

44,036,118

Total [“A” x 0.15] – “C” 481,684

[Note: this is the remaining placement capacity
under rule 7.1]
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Part 2

Rule 7.1A –Additional placement capacity for eligible entities

Step 1: Calculate “A”, the base figure from which the placement capacity is
calculated

“A”

Note: number must be same as shown in Step 1
of Part 1

296,785,348

Step 2: Calculate 10% of “A”

“D” 0.10

Note: this value cannot be changed

Multiply “A” by 0.10 29,678,534

Step 3: Calculate “E”, the amount of placement capacity under rule 7.1A that
has already been used

Insert number of +equity securities issued or
agreed to be issued in that 12 month period
under rule 7.1A

Notes:
• This applies to equity securities – not just

ordinary securities
• Include here – if applicable – the securities

the subject of the Appendix 3B to which this
form is annexed

• Do not include equity securities issued
under rule 7.1 (they must be dealt with in
Part 1), or for which specific security holder
approval has been obtained

• It may be useful to set out issues of
securities on different dates as separate line
items

29,678,534 fully paid ordinary shares issued on 9
February 2016 as part of a private placement to
sophisticated investors.

“E” -

Step 4: Subtract “E” from [“A” x “D”] to calculate remaining placement
capacity under rule 7.1A

“A” x 0.10

Note: number must be same as shown in Step 2

29,678,534

Subtract “E”

Note: number must be same as shown in Step 3

29,678,534

Total [“A” x 0.10] – “E” Nil.

Note: this is the remaining placement capacity
under rule 7.1A


