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MNOLES/CUMMENTS:

Dear Sir/Madam,

Please find attached 2 Form 604 Notice for Danakali Limited (DNK). Please do not
hesitate to contact me at mran;_r(@&iprutt.cnm if vaou have any illllﬁ.‘ifii'kﬂﬁ.

Sincerely,
Magpic Tang
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  DAMNAKALI LIMTED

ACNIARSN 007 904 302

1. Details of substantial holder (1)
Name Sprott Asset Management LP (SAM)

ACN/ARSN (if applicsbie)

There was a chanhge in the intarasts of the )
substantial holder on 28/1/2016

The previous netice was given to tho company on - 7 /8730150

The pravious nolice was dater TAREFOTR

2. Pravious and presant voting power

The total number of voles atached to all Ihe voling shares in the company or vating interests in the echema that the substantial holder or an
asaociatc (2) had 9 relavant intaraet (3) in when last requirad. and when now requlred, to give a subistantial holding netice to the company or
acheme, are as follows:

Class of securities (4) Praviaus notice Prezent natice
Parson’s valas Voting powar (5) Person's voles Voting "power (5}"
Crdinary Shares 17,848, 938 T.4% a,106, 250 L

3, Changes in ralovant Interests

Farticulars of esch change in, of changs in the nature of, a relevant interest of the substantial holder or an associats in voting securities of the
cempany or schema, alnce the substantial holder was last requirad to give a substantial holding notice to the company qr scheme are &8s

follows:
Person whose

Date of relevant interest | Nature of | Class and numiber of securitios Conglderation given in relation
hange changed Changs affactad to change

14-Aug-15 | SAM Sell 10,000 shares R.3300 AUD
18-Aug-15 | SAM Sall 41,843 shares LaY7e AUD
25-Aug-15 | SAM Sall 49 687 sharus 0.3370 AUD
26-Aug-15 | SAM Selt 51,000 shares 03400 AUD
21-5ep-15 | 5AM Sell 10,000 shares 0.3100 AUD
7-0ct-15 S5AM Sell 180,452 shares 0.298¢ AUD
14-0el-15 | BAM Sell 66,000 shareg 0.3030 AUD
20-0ct-15 | 5aM Sell 50,427 shares 03086 AUD
26-0ct-15 | SAM Sell 255,325 sharas 03058 AUD
30-0ct-15 | SAM Sall 254,900 shares 0.2904 AUD
2-MNov-15 SAM Sall 188,844 sharas 02844 AUD
FMNov-18 | BAM Sall 231,158 shares 0.2847 AUD
G-Nov-15 SAM Sall 1€7,000 charaz nz27e6 AUD
11-Mov=-15 | 5AM Sell 199,700 shares 02800 AUD
12-Nav-15 | SAM Sell 148,000 sharcs 02783 AUD
16-Nov-15 | S5AM el 265,249 sharas 02897 AUD
17-Nov-15 | 5AM Sel 99,000 shares 02885 AUD
18-Nov-15 | BAM Sell 98,200 shares 0.2830 AUD
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23-Nov-15 | SAM Sell 123,000 shares 02792 AUD
24-Nov-15 | 5AM Sall 250,000 shares 02800 AUD
25-Nov-15 | SAM Sell 43,210 shares 0.2800 AUD
2-Dec-15 | 5AM Sell 225,000 sharas 0.2900 AUD
3-Dee-15 | SAM Sell 80,000 shares D.2897 AUD
4-Dec-16 | 5AM Sall 19,34 gharas 02898 AUD
7-Dec-15 SAM Sell 53,410 shares 02000 AUD
10-Dec-15 | 5AM Sall 44 000 shares 02800 AUD
14-Dec-15 | SAM Sell 20,400 shares 0.2800 AUD
15-Dec-15 | SAM Sell 102,000 sharas 02700 AUD
16-Dec-15 | 5AM Sall 101,400 sharas 02685 AUD
17-Dec-15 | SAM Sell 227133 shares 02700 AUD
14-Jan-16 | SAM Sell 33,577 shares 02716  AUD
15-Jan-16 | SAM Sall 26,800 shares 0.2700 AUD
18-Jan-16 | SAM Hall 5,000 shares 02700 AUD
20-Jan-16 | SAM Sl 10,000 shares 2700 AUD
20-lan-16 | SAM Sell 2,800 shares pIa700  AUD

4. Prasant relevant interasts

Parliculars of each relevant interest of tha substantial holdér it voling securities after the changs arc as folluws:

Holder of relevant ' Registered holder of Parson entitled Mature of relevant | Class and FPergon's voles
interest securitivs to be registered | intarost () number of
as holder (8) securities
RBC Investor & Ordinary
SLM Treasury SAM iz the portfalie Shares
Services manager acting on behalf of | 3, 548,401 3,548,401
various Sprott funds and Ordinary
5AM Btatc Ztreet managed acocounta. Shares
4,535,086 4,535, GRE
Qrdinary
SAM Scotia Capital ahares
726,695 126,695
Ordinarcy '
SAM CIRC Mellon Shares
297,168 497,168

5, Changes in astociation

The persons who have become assaciates (2) of, coased to be assoclates of, or have changed the natura of thelr association (3) with. the
substanttal holder in relation to voling interests in the company or scheme are a5 follows:

Marmo and ACN/ARSN (if applicable)

Mature af association

6., Addrezzes

The addresses of parsons named Ih this form are 85 follows:

MName

i

Address

700 Bay Strest, Suite 2700, P.0.Box 27
Toronto, ON Canada MSJ 211

Sprott Asset Management LP

]
Signature

print hame kirstin McTaggurt capacity

Chiesf Compliance OLficor

sign here

February 9, 201&
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(1)

(2)
(3
()
(5
{6)

{7

{8)

(%)

RIRECTIONS

If there are a numbear of substantial halders with similar or related ralevant interests (sg. a corporation and ils telated corporations. or the
manager and rustee of an equily trusl), the immes could bd inctuded In an annoxure L the fomm. I tha relevant interagtz of @ group of pArenna
are assuntially simiar, they may ba referred to throughout the form as a specifically named group if the membership of each group, with the
namaes and addresses of members Is clearly =et out in paragraph & of the farm.

See the definltion of "associate® i sectlon 8 of the Corporations Act 2001.

Soe the definition of "relevant interest” in sections 08 and 67 1B(7) of tha Corporations Act 2001.
The voling shares of a campany constitute one class unless divided Inte separate classes.

The parsan's votes divided by the total vates in the bady corporate or scheme multiplied by 100

Include details of:

(a) any relevant agreoment or sther circumstances becauge of which the thange in relevant inlerest necumed. If subsection 671B(4)
applias, a copy of any document setting out the terms of any ralevant agreement, and a statement by the parson giving full and accurate
datails of any contract, schame or arrangement, must accompany this form, together with = wrilten statement certifying this contracl,
stheme or arrangemant; and

() any qualification of the power of a parson to exercise, contral the exercise of, orinfluence the exercisa of. the voting powars of disposal
of the securilles to whigh the relevant interest ralatas (indicating cleary the particular securities to which the qualification applies).

Eee the definition of "relevant agreemeart” in section 2 of the Caorporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom & relevant irtarest was acquired
has, or may, bacome entitied to receive In relation ta that acquisition, Details musl be included even if the benefit is canditional on the happening
or not of a contingengy. Details must be ingluded of ary benefit paid on behalf of the substantial holder or its asseciate ih relation to tha
acquitilions, even if they are not paid directly to the person from wham the relevant interest was acquired.

If the substantial halder is unable to determinas Lhe dentity of the parsan {eg. if the relevant inlerest anses because of an option) wrile "unknown”.

Give details, if appropriate, of tha prasent asscciation and any change in that assaclatlon since the lasl substantial holding notice.




