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1H16 Key Metrics imdeX

™M IHI6 IHIS VAR Var %
Statutory Revenue From Continuing Operations 74.5 71.4 3. 4%
EBITDA From Continuing Operations™ 10.9 22.1 -11.2 -51%
Normalized EBITDA From Continuing Operations 10.9 8.6 2.3 27%
NPAT -1.3 9.7 -1l -114%
EPS (Cents) -0.58 4.5 -5.08 -129%
Operating Cash Flow** -1.7 44 -6.1 -139%
Gearing (%) (ND / (ND +E) 11.3% 13.7% -2.4% -17%
Interest Cover (Times) (Normalized EBITDA / Interest Expense) 4.54 4.89 - -
Net Assets 169.9 160.8 921 -6%
Number of Employees 519 585 -66 -11%

AMC Oil & Gas and Imdex’s share in VES are now classified as Assets Held for Sale.

« 1H15 result of $22.1m includes profit on sale of remaining investment in SEH, together with provisions in relation to the
product containment incident, as announced to the market on 13 March 2014.

** Includes one-off items relating to: the final settlement payment for the product containment incident; costs associated
with financing; and cash outflow associated with FY15 impairments and provisioning.



1H16 Revenue imd
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Discontinued operations includes AMC QOil & Gas
Oil & Gas R&D now forms part of minerals product development — continuing operations 3




1H16 Normalized EBITDA
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Discontinued operations includes AMC Oil & Gas
EBITDA comparatives excludes the contribution from VES to allow ease of comparison



1H16 EBITDA Segment Result

™
IH FY16 Statutory Total  |H FY15 Normalized Total Variance
DISCONTINUED OPERATIONS
AMC Oil & Gas (23) - (23)
CONTINUING OPERATIONS
AMC Oil & Gas - 02 (02)
Oil & Gas R&D (Instrumentation)* {0.6) (12) 0.6
VES JV ** - 05 (0.3)
Minerals 14.2 121 21
Corporate (27) (3.0) 03
10.9 86 23
Combined EBITDA 8.6 86 0.0

* Qil & Gas R&D now forms part of minerals product development — continuing operations
** At 30 June 2015 VES was reclassified to Assets Held for Sale



Balance Sheet

M 31 December 2015 30 June 2015
Cash 18.9 84
Receivables 243 3.1
Inventory 26.7 373
Assets Held for Sale 49.3 322
Fixed Assets 383 42
Intangibles 62.5 62.6
Other assets / deferred tax 24.1 227
TOTAL ASSETS 244.1 236.3
Payables 17.0 234
Bank Loans 40.1* 404
HP Finance 0.8 1.5
Other Liabilities, Provisions and current tax 89 10.2
Liabilities directly associated with assets classified as held for sale 74 0
TOTAL EQUITY 169.9 160.8
Quick Ratio** - (CA - Inventory) / CL 0.80 0.70
Current Ratio*™ - (CA/ CL) 1.23 1.27
Gearing - (ND / (ND+E) 11.3% 17.2%

* Bank loans of $54m (fully drawn) les borrowing costs / warrants / foreign exchange revaluation of $13.9m
** Excludes Assets Held for Sale (includes AMC Oil & Gas and 30.65% of VES)



Working Capital Management me

(3M)

8.6

(4.2)

Working capital cash outflow
$5.3

(1.2) (1.7)

EBITDA* Non-Cash Items Inventories Receivables Payables* inancing Costs ﬁ -

* Includes the final settlement payment for the product containment incident and the balance of costs
associated with the FY15 impairment and provisioning.

** Includes interest and other financing costs.




Operational Overview




Minerals — Update and Strategy

Financial 1H16 revenue increased 4% to $74.5m (1H15: $71.3m)

Update 1H16 EBITDA increased 17% to $14.2m (1H15: $12.1m)
Increased rentals and revenues

Operational Decrease in exploration expenditure in key markets — increase in low-risk drilling

Update Performance reflects competitive advantages — technologies & diversified customer base
Market new technologies - efficient pathway via established global business
Leverage first mover advantage

Strategy

Maintain and increase market share through technological leadership

Continue to diversify customer base — resource companies & non-mining applications




Minerals Revenue — Regions ™" KX

REVENUE ($M)

B Europe (10%) 124.0

B Africa (15%) B /77

B Americas (41%) —

B Asia Pacific (34%) 102.1
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> Gaining market share in the Americas
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Minerals — Barometer

Number of Instruments on Rent — 1H16 Average up 6% on 1H15
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Seasonal factors: April / May 2015 change over from winter to summer drilling programme in North America; December — January traditional

holiday shutdown

Customer Project Phase

Principally mid tier and major resource companies Balanced exposure to project phase
Growing exposure to non mining client base Growing exposure to non mining

: Exploration
22%

Intermediate

& Major .
68% \ '/ Development
A/ 38%

Commodity

Diverse mix — primary exposure to gold and copper



Reflex HUB — Iincreasing efficiencies imde)i X

REFLEX HUB

REFLEX REPORTS AND
MOBILE INTEGRATION

Data access,

ANALYTICS REFLEX
SOFTWARE MOBILE

=
ia;aaiglcessi: Data acquisition CL Data acquisition management and
4 EXPLORATION DEVELOPMENT PRODUCTION optimization
THE REASON THE ACT
FOR DRILLING OF DRILLING
Geology Shift Details
Geochemistry Consumables
Geophysics Safety
Resource Geometallury Maiptenance
Companies Equipment Performance Contractors
Operator Performance
Training/Accreditation
Directional Surveys
Sampling Systems Core Orientation
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Environmental Control
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Oil & Gas — Update and Strategy imd

> 1H16 revenue of $16.8m (1H15: $30.1m)
> 1H16 EBITDA loss of $2.3m (1H15: a loss of $1.0m*)

»  Divestment of oil and gas assets

Strategy : : : : :
> Proceeds will be applied to debt reduction and working capital
Progress on > AMC Oil & Gas — global M&A firm, Simmons & Co, short-listing interested parties
Divestment > VES - progressing energy divestment strategy

*Normalized 1H15 EBITDA excluding VES to allow like for like
comparison .

g Y




Summary

»  1H16 minerals revenue increased by 4% and EBITDA increased by 17%
> Progressing divestment of oil and gas assets

1H16 & Key Areas Proceeds will be applied to debt reduction and working capital

o > Heightened focus on improving and growing the minerals business
of Focus
»  Focusing on real-time and driller operated technologies
»  Marketing technologies to resource companies to assist them reduce costs and increase
efficiencies
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Company Snapshot
Share Register — Dec 2015

Analysis of top 75% of shareholders as at 31 December 2015

ASX Listed IMD
Share Price (31 Dec 2015) AS 0.20 = Institutional Investors
Issued Shares m 248.6
Market Cap (31 Dec 2015) ASm 49.7
Cash (as at 31 Dec 2015) AS$m 18.9 gie:z:fe?jrsp'al:}:eiloyees &
Term Debt (as at 31 Dec 2015) ASm 40.9
B Retail & Others
6 Month Share Price Performance
#IMD & All Ordinaries X Shares
024 5600 Substantial Shareholders — Dec 2015 %
Fidelity Investments 21.8 8.8
Iron Compass Partners 21.2 8.5
018 4300
Sep Oct Hov Dec Jan 16 Feb Celeste Funds Management 20.5 8.2
- - ] | —
- Braeside Capital 14.8 5.9
Northcape Capital 14.0 5.6
16



Global Business

EUROPE

East Sussex, UK L

Amsterdam, Netherlands

Vancouver, Canada @

Calgary, Canada Timmins, Canada

San Luis Obispo, USA @

Salt Lake City, USA NORTH AMERICA

@ Corpus Christi, USA

Torreon, Mexico

®
Accra, Ghana
Ecuador @y
Lima, Peru ®
@ Bclo Horizonte, Brazil
SOUTH AMERICA Itajai S.C., Brazil

Santiago, Chile @ Mendoza, Argentina

@ Imdex’s Regional Offices

@ VES )V Office

Bremen, Germany
Rastede, Germany

@ Romania
New Delhi, India
®
Dubai (DMCC), UAE ASIA PACIFIC
Singapore ®
AFRICA ®
Jakarta
Newman, WA @ Townsville, QLD
Roma, QLD
Kalgoorlie, WA Brisbane, QLD
Johannesburg, ®
South Africa Perth, WA ® ©® Mudgee NSW

Adelaide, SA




Business Overview — Minerals

Product / service
offerings

& @
Mg REFLEX

intelligence on demand

Downhole instrumentation

In field geoanalysis

Data collection & management software
Geoscientific data analysis software

Drilling fluids & chemicals
Solids removal units

Target markets

Drilling contractors
Resource companies
Non-mining applications

Drilling contractors
Resource companies
Non-mining applications

Strategic focus

New technologies
Increasingly integrated data solutions

Expansion of equipment rental business

Competitive
advantages

Leading technology

Multi-disciplinary skill set

Market penetration

Established global presence & regional
support centres

SRUs

Manufacturing & technical capabilities
Drilling fluid engineers

User-friendly mud systems

Global distribution network

Non-mining applications include horizontal directional drilling, water well and civil construction



The REFLEX Story

o T

THE INTERNET REVOLUTION

has happened everywhere...
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The REFLEX Story

...EXCEPT MINING

CURRENT PRACTICE

ACTION
ANALYSIS

REFLEX MODEL

ACTION

ANALYSIS

WS per e
“ " 5’@%‘!50" demand

INFORMATION

DATA




The REFLEX Story

BENEFITS
FOR REFLEX'S CUSTOMERS

EQB

REFLEX HUB technology gives they are drilling they are drilling
resource companies: (productivity and quality] [structure, chemistry, mineralogy)
e quality assured

e secure information
on site or remotely A :

in near real time

“% &l
REFLEX'H UE

1

Exploration




The REFLEX Story

BENEFITS
FOR REFLEX'S CUSTOMERS

mobilising /demobilising
/remobilising rigs for campaigns
and waiting on labs

to ensure the through automated
right ore blends go to the mill data collection, transfer and

storage

Exploration




The REFLEX Story

BENEFITS FOR REFLEX

Add new
Secure revenue_
REFLEX HUB Differentiat customers | generating
technology gives e . services and

REFLEX the maintain market equipment
opportunity to: leadership

tec plus
Reflex HUB access,
throughput and
analytics

1

Exploration
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REFLEX- Blue Chip Customers ; -><

e
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SRU Growth Drivers and Benefits imde)z

Unigue sump-less technology

Increasing adoption of the SRU
technology in the US and Europe

Increasing environmental regulation &
awareness

Increasing focus on reduction of cost,
increasing drilling efficiency and
improving safety of personnel
Reduced water consumption; minimal

drilling footprint; lower site set up &
remediation costs

AMEC Environment Award Winner —
July 2014

20 , M
bhpbilliton e - « W vaLe M

BARRICK Cameco
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Disclaimer imd

This presentation has been prepared by Imdex Limited (“the Company”). It contains general background information
about the Company’s activities current as at the date of the presentation. It is information given in summary form and
does not purport to be complete. The distribution of this presentation in jurisdictions outside Australia may be
restricted by law and you should observe any such restrictions.

This presentation is not (and nothing in it should be construed as) an offer, invitation, solicitation or recommendation
with respect to the subscription for, purchase or sale of any security in any jurisdiction, and neither this document nor
anything in it shall form the basis of any contract or commitment. The presentation is not intended to be relied upon
as advice to investors or potential investors and does not take into account the investment objectives, financial
situation or needs of any particular investor. These should be considered, with or without professional advice, when
deciding if an investment is appropriate.

The Company has prepared this presentation based on information available to it, including information derived from
publicly available sources that have not been independently verified. No representation or warranty, express or
implied, is made as to the fairness, accuracy, completeness, correctness or reliability of the information, opinions
and conclusions expressed.

Any statements or assumptions in this presentation as to future matters may prove to be incorrect and differences
may be material. To the maximum extent permitted by law, none of the Company, its directors, employees or agents,
nor any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on
the part of any of them or any other person, for any loss arising from the use of this presentation or its contents or
otherwise arising in connection with it.

26



