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ASX Release

Little Butte Project Termination

Carnavale Resources Limited (“CAV” or “the Company”) has terminated
the Little Butte Option Agreement covering the Little Butte Copper Gold
project in Arizona USA.

The decision to terminate the option agreement was made as a number
of large cash option payments were due in the next six months without
any equity being earned and the results to date are considered to be low
grade with diminished prospects of an economic deposit being defined in
the short to medium term.

Consequently 21M Class A Performance Shares issued as part of the
acquisition terms for the Little Butte Project will be redeemed by the
Company for a nominal sum in accordance with the terms of issue of the
Performance Shares.
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