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• This presentation contains certain forward looking statements with respect to the financial condition, results of operations, 
business plans and objectives of management. All such forward‐looking statements involve known and unknown risks, 
significant uncertainties, assumptions, contingencies and other factors many of which are outside the control of Goldfields 
Money Limited (“Goldfields” or “GMY”), which may cause the results or actual performance to be materially different from the 
future results or performance expressed or implied by such forward‐looking statements. Such forward‐looking statements 
speak only as of the date of presentation. 

• No presentation or warranty is or will be made by any legal or natural persons in relation to the accuracy or completeness of 
all or part of this document, or any constituent or associated presentation, information or material (collectively, the 
Information), or the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects or returns contained in, 
or implied by, the information or any part of it. The information includes information derived from third party sources that has 
not been independently verified. 

• To the full extent permitted by law, GMY disclaims any obligation or undertaking to release any updates or revisions to the 
information to reflect any change in expectations or assumptions. 

• Nothing contained in the information constitutes investment, legal, tax or other advice. You should make your own 
assessment and take independent professional advice in relation to the information and any action on the basis of the 
information. 

• Financial data: All dollar values are in Australian dollars (A$) unless otherwise stated. 

• Non statutory financial disclosures are not audited. 

• Disclaimer: To the maximum extent permitted by law, GMY, its officers, employees, agents and advisers disclaim all liability 
that may otherwise arise as a result of the use of, or reliance on, information in this document for any purpose.   

Important Notices 
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WHO WE ARE AND WHAT WE DO 

Goldfields Money Limited is regulated by the Australian Prudential Regulation 
Authority (APRA). Established in 1982 as Goldfields Credit Union, the Company 
demutualised and listed on the Australian Securities Exchange in May 2012. 
Goldfields Money is currently the only Western Australian headquartered and ASX‐
listed Authorised Deposit‐taking Institution. 
 
 

Any advice or information given is for general purposes only and does not take into account your personal objectives, financial situation or needs and you should consider whether it 
is appropriate for you. Please review our Product Disclosure Statement, Fees and Charges and Financial Services Guide before acquiring the product 

 Loans 
 

• Home loans – variable, 
fixed, redraw, offset, fee 
free 

• SMSF Lending 
• Commercial Property 
• Personal Finance 

 Investment 
 

• Fixed term deposits 
• Great rates 
• 1‐24 month terms 
• Australian Government 

Guarantee up to $250,000 
 

 Savings & Transactions 
 

• Savings, pension, children, 
cash management 
accounts 

• Internet Banking 
• Visa Debt with PayWave 
• ATM Access 
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BOARD AND EXECUTIVE CHANGES 

► Board and CEO renewal process complete with talent to complement Goldfields 
Money’s next phase of growth 

► New directors appointed include: 

► Derek La Ferla – experienced non‐executive director and partner at a 
leading law firm 

► Peter Hall – experienced financial services professional and former 
Managing Director of Genworth Financial Mortgage Insurance Aust. & NZ 

► New Chief Executive Officer Simon Lyons commenced on 18 January 2016 

► Former army officer turned financial services professional 

► Experienced CEO including establishing and building new business 

 



 ► 

 ► 

 ► 

 ► 

 ► 

FINANCIAL RESULTS SUMMARY 

Loans under management growth of 5% compared to June 2015 

Stable and improved net interest margin of 1.94% compared to 1.87% at June 2015 

Results impacted by termination payment of $268,640 

New originations of $13.8m lower than recent years but continuing to build scale  

Regulatory capital at 18.30%, well in excess of internal policy minimum of 17% 
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 ► Loan arrears greater than 90 days at 31 December 2015 of 0.05% of loan book 

 ► Statutory loss after tax for six month period of $84,982 



1HY’2016  
($000’s) 

1HY’2015 
($000’s) 

Change  
(1HY’2016 v 1HY’2015) 

Net interest revenue 1,538 1,496 3% ▲ 

Non interest income 239 186 28% ▲ 

Total income 1,777 1,682 6% ▲ 

Impairment (loss)/gains (11) (10) 10% ▲ 

Operating Expenses (1,928) (1,740) 11% ▲ 

Statutory loss after tax (85) (11) x6.7 ▼ 
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FINANCIAL PERFORMANCE SUMMARY 

► Non interest revenue increased from loan servicing of off‐balance sheet loan 
portfolio – expected to continue to increase substantially 

► Operating expenses for 1HY’2016 includes $268,640 termination payment for 
former CEO1. 1HY’2015 includes $228,563 impairment and provision for software  

 

 

1 Refer to Page 12 of Interim Financial Report 



1HY’2016  
($000’s) 

FY’2015 
($000’s) 

Change 
 (1HY’2016 v FY’2015) 

Loans  130,228 126,041 3% ▲ 

Loans under management 152,596 145,791 5% ▲ 

Total assets 160,017 158,984 0.6% ▲ 

Deposits 144,537 143,217 1% ▲ 

Net tangible assets 14,327 14,724 3% ▼ 

Net tangible assets per share 0.91 0.94 3% ▼ 

Capital adequacy ratio2 18.21% 19.20% 0.99% ▼ 

Net interest margin2 1.94% 1.87% 0.07% ▲ 
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FINANCIAL PERFORMANCE SUMMARY 

► Loan growth facilitated through mix of on and off‐balance sheet funding  

► $13.8m of new loans originated during six month period 

► Net interest margin improved from lower funding costs 

 
2 Measured in absolute terms 



► On‐balance sheet growth of $4m plus off‐balance sheet growth of $2.6m for six 
month period 

► Utilising off‐balance sheet funding to continue origination and income growth 
without the need to hold additional capital 
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BALANCE SHEET GROWTH 



► New lending for six months of $13.8m resulting in net loans under management 
growth of $6.8m 

► Origination levels lower than recent years – immediate focus is to build 
origination levels for 2HY’2016 

► Off‐balance sheet lending will continue to see non‐interest revenue increase 
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LENDING PORTFOLIO GROWTH 



► Competitive rates, Australian Government Guarantee and large pool of term 
deposit investors to attract new funding 

► Ability to raise new term deposit funds through multiple distribution 
arrangements remains strong 
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FUNDING OUR GROWTH 



► FY’2016 net interest income on track to exceed FY’2015 in the absence of any 
reductions to lending rates 

► Re‐pricing of term deposit book following FY’2015 cash rate reductions has seen 
cost of funds decrease and net interest margin stabilise and improve 

► Annualised net interest margin for the 1HY’2016 was 1.94% compared to 1.87% for 
FY2015 
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NET INTEREST MARGIN 
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► Provisioning for impairment remains low due to well secured nature of lending 
assets and strong arrears management processes 

► Loans in arrears are all well secured 

► A slight increase in value of loans in arrears compared to 30 June 2015, 
however loan in arrears >90 days has decreased 

ASSET QUALITY 

1HY’2016 FY’2015 Change 

Provision ($000’s) 32 21 11 

Provisioning as % of total loans <0.03% <0.02% <0.01% 

Loans in arrears ($000’s) > 30 days 1,306 1,198 108 

Loans in arrears >30 days as % of total loan book 1.0% 0.95% 0.05% 

Loans in arrears ($000’s) > 90 days 66 422 ‐356 

Loans in arrears >90 days as % of total loan book 0.05% 0.33% ‐0.28% 



► Ensure new lending momentum continues with renewed efforts on marketing and 
distribution to build loan book and scale 

► New CEO commenced in January 2016 and will see a refreshed growth strategy 
developed 

► Customer experience and growth remains front of mind and we will continue to consider 
other products and features 

► Step up process improvements and systems enhancements to assist distribution, 
scalability and efficiency 
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OUTLOOK FOR REMAINDER OF FY2016 



• Capital Structure 
 Shares 15,666,829 
 Last Share Price (16/02/16) $0.93 
 Market Capitalisation $14.570m 
 52 week High / Low $1.05 /  $0.70 
 Unlisted Options: 4,500,000 
 Total Shareholders (16/02/16) 1,898 

 
• Top 10 Shareholders (as at 16 February 2016) 

1. Trio C Pty Ltd 15.0% 
2. Financial Project of Australia Limited 15.0% 
3. Pioneer Credit (White Label) Pty Ltd 14.1% 
4. Dreampoint Investments Pty Ltd 3.7% 
5. D2MX Pty Ltd 2.8% 
6. B F A Pty Ltd 2.5% 
7. Kemast Investments Pty Ltd 2.2%  
8. Mr David Holden & Dr Eun Jung Holden 1.5% 
9. Azure Capital Limited 1.4% 
10. Jasper Hill Resources Pty Ltd 1.2% 

 
• Directors & Officers 

Peter Wallace Non Executive Director & Chairman 
Derek La Ferla Non Executive Director 
Peter Hall Non Executive Director 
Robert Bransby Non Executive Director 
James Austin Non Executive Director 
Simon Lyons Chief Executive Officer 
Michael Verkuylen CFO and Company Secretary 

Page 14 

CORPORATE OVERVIEW 

Refer to Goldfields Money’s website for further information on Goldfields 
Money. http://www.goldfieldsmoney.com.au/about_us 
 

http://www.goldfieldsmoney.com.au/about_us
http://www.goldfieldsmoney.com.au/about_us
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INVESTORS/MEDIA 

Simon Lyons 
Chief Executive Officer 
P: (08) 9325 7300 
E: slyons@goldfieldsmoney.com.au 
 
Michael Verkuylen 
Chief Financial Officer 
P: (08) 9325 7300 
E: mverkuylen@goldfieldsmoney.com.au 
 
Goldfields Money Limited 
ABN: 63 087 651 849 
AFSL/ACL: 246884 
http://www.goldfieldsmoney.com.au 
 
 

mailto:slyons@goldfieldsmoney.com.au
mailto:mverkuylen@goldfieldsmoney.com.au
http://www.goldfieldsmoney.com.au/
http://www.goldfieldsmoney.com.au/


www.goldfieldsmoney.com.au 

Banking on Better Service 

Goldfields Money Limited (GMY) 
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