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DISCLAIMER AND IMPORTANT NOTICE
This investor presentation (Presentation) has been prepared by Brierty Limited (ABN 65 095 459 448) (Brierty).

Summary Information: This Presentation is for information purposes only and is not a prospectus under Australian Law (and will not be lodged with the Australian Securities and Investments 
Commission), financial product or investment advice or a recommendation to acquire Brierty shares and has been prepared without taking in account the objectives, financial situation or needs 
of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and 
needs and seek legal and taxation advice appropriate to their jurisdiction. Brierty is not licensed to provide financial product advice in respect of Brierty shares. Cooling off rights do not apply to the 
acquisition of Brierty shares.

Financial Data: All dollar values are in Australian dollars (A$) unless  otherwise stated.

Future performance: This Presentation may contain certain statements and projects provided by or on behalf of Brierty with respect to anticipated future undertakings. Forward-looking worked 
such as, “expect”, “should”, “may”, “predict”, “plan”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions are intended to identify forward-looking statement within the 
meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earning and financial position and performance are also forward-looking statements. These forward-
looking statements reflect various assumption by or on behalf of Brierty. Accordingly, these statements are subject to significant business, economic and competitive uncertainties and contingencies 
associated with exploration and / or mining which may be beyond the control of Brierty which could cause actual results or trends to differ materially, including but not limited to commodity price 
fluctuations, exploration results, ore reserve and mineral resource estimation, environmental risks, general operating risks, legislative and regulatory changes, project delay, ability to meet additional 
funding requirement, factors relating to title to properties, dependence on key personnel, share price volatility, approvals and cost estimates. Consequently, there can be no assurance that such 
statements and projection will be realised. Neither Brierty, or any of its affiliates, advisors, consultants, agents or any of their respective officers or employees make any representations as to the 
accuracy or completeness of any such statement of projects or that any forecast will be achieved. Such forward-looking statements only speak as to the date of the Presentation and Brierty assumes 
no obligation to update such information. 

Additionally, Brierty makes no representation or warranty, express or implied, in relation to, and to the fullest extent permitted by law, no responsibility or liability (whether for negligence, under 
statute or otherwise) is or will be accepted by Brierty as to or in relation to the accuracy or completeness of the information, statements, opinions or matters (express or implied) arising out of, 
contained in or derived from this Presentation, or any omission from this Presentation or of any other any other written or oral information or opinions provided now or in the future to any recipient 
of this Presentation or its advisors. In furnishing this Presentation, Brierty undertakes no obligation to provide any additional or updated information whether as a result of new information, future 
events or result or otherwise. Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities.

Investment risk: An investments in Brierty shares is subject to investment and other known and unknown risks, some of which are beyond the control of Brierty. Brierty does not guarantee any 
particular rate of return or the performance of Brierty. Persons should have regard to the risks outlined in this Presentation.

Not an offer: This Presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security and neither this Presentation nor anything contained in it shall 
form the basis of any contract or commitment. In particular, this Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to any person 
that is, or is acting for the account or benefit of any “U.S person” (as defined in Regulation 5 under the Securities Act of 1933, as amended (“the “U.S. Securities Act”) (“U.S. Person”). This document 
may not be distributed or released in the United States or to any U.S. Person. The securities in the proposed offering have not been and will not be registered under the U.S. Securities Act, or under 
the securities laws of any state of the United States. Accordingly, the securities in the proposed offering may not be offered or sold, directly or indirectly, within the United States or to, or for the 
account or benefit of, U.S. Persons, except in compliance with the registration requirement under the U.S Securities Act and any other applicable securities laws or pursuant to an exemption from, 
or in a transaction requirements of the U.S. Securities Act and applicable U.S. State Securities Law.

Disclaimer: The underwriter and advisers have not authorised or caused the issue, lodgement, submission, dispatch or provision of this Presentation and do not make or purport to make any 
statement in this Presentation and there is no statement in this Presentation which is based on any statement by the underwriters or advisers. The underwriters and advisers take no responsibility 
for any information in this Presentation or any action taken by you on the basis of such information. To the maximum extent permitted by law the underwriters and advisers and affiliates , 
officers and employees exclude and disclaim all liability, for any expenses, losses, damages or costs incurred by you as a result of your participation in the proposed offering and the information 
in this Presentation being inaccurate or incomplete in any way for any reason, whether by negligence or otherwise, make no representation or warranty as to the currency, accuracy, reliability or 
completeness of information in this Presentation and take no responsibility for any part of this Presentation. The underwriters and advisers make no recommendations as to whether you or your 
related parties should participate in the proposed offering nor do they make representations or warranties to you concerning this proposed offering, or any such information and you represent, 
warrant and agree that you have not relied on any statement made by any of the underwriters, the advisers or any of their affiliates in relation to the proposed offering generally.



HIGHLIGHTS Half Year 2016
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REVENUE

NPAT 

EARNINGS PER SHARE 

$125.2 Million

$4 .2 Million

3.3 Cents

 ▪ Strong operational performance at Western Turner Syncline Stage 2.

 ▪ Good sales at Mitchell Creek Green with 70 lots settled in the half.

 ▪ Gross debt reduction of $7.1M.

 ▪ Full year revenue in the order of $250M.

 ▪ Continued overhead and general cost reductions.



 ▪ WTS2 is meeting all production and performance expectations.

 ▪ The installed infrastructure and capital equipment is well utilised and  
reliable.

 ▪ Continued joint focus with Rio Tinto to reduce costs.

 ▪ Good rate of sales continued at our Palmerston developments with 70 sales 
at Mitchell Creek Green and 9 of the remaining lots at Bellamack sold at 31 
December 2015, leaving only 4 lots unsold at Bellamack.

MINING

LAND DEVELOPMENT

OPERATIONAL PERFORMANCE
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OPERATIONAL PERFORMANCE

 ▪ Main Roads Western Australia projects at the North West Coastal Highway, 
Kwinana Freeway and Coalfields Highway started or progressed during the 
half and will be finished within their contract periods.

 ▪ Works at the Airport Terminal T1 Forecourt were completed, as was the 
Industrial Subdivision near Broome for LandCorp.

 ▪ Brierty continued works at the new Perth Stadium for Brookfield Multiplex 
and commenced work for City Busport Alliance at the Perth City Bus Port.

 ▪ A small project for the Northern Territory Department of Infrastructure was 
completed at the Hidden Valley Raceway. 

 ▪ Works at Peet’s Lakelands development continued into Stages 40, 64, 65 
and shopping centre headworks. 

CIVIL
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 ▪ During the half Brierty won:

 ▫ Brockman B2B4 Access Road

 ▫ Kwinana Freeway Widening

 ▫ Lakelands Stage 65

 ▫ Hidden Valley Motorsports Complex

 ▫ Coalfields Highway

 ▫ Lakelands Town Centre

 ▫ City Bus Port Milligan Street

PROJECT WINS

OPERATIONAL PERFORMANCE



VALUE IN SMALL PROJECTS <$15M
PROJECTS AWARDED

JUL 15

NOV 15

SEP 15

AUG 15 OCT 15

BROCKMAN B2B4
Rio Tinto

MILLIGAN STREET 
BUS PORT
City Bus Port Alliance

LAKELANDS STAGE 40
Peet

LAKELANDS STAGE 65
Peet

HIDDEN VALLEY
NT Dept of Infrastructure

KWINANA FREEWAY
Main Roads Western Australia

ZUCCOLI STAGE 2E
Territory Life

COALFIELDS HWY
Main Roads WA

TOTAL
$42.9M
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PROJECTS COMPLETED
VALUE IN SMALL PROJECTS <$15M

AUG 15

OCT 15

SEP 15 NOV 15

T1 FORECOURT
Perth Airport

LAKELANDS STAGE 61
Peet

AIRPORT BUS SHELTER
Perth Airport

ZUCCOLI STAGE 2D
Territory Life

ZUCCOLI STAGE 2C
Territory Life

WEST ANGELAS ACCESS ROAD PHASE 3
Rio Tinto

TOTAL
$32.7M
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PEOPLE

SAFETY

 ▪ Total Recordable Injury Frequency Rate (TRIFR) reduced from 5.95 in June 
2015 to 4.53 as at 31 December 2015.

 ▪ All Injury Frequency Rate (AIFR) reduced from 34.98 in June 2015 to 32.87 
as at 30 December 2015.

 ▪ Long Term Injury Frequency Rate (LTIFR) remained steady at 0.00.
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PEOPLE

DIVERSITY

 ▪ 14.7% of Brierty’s workforce identify as either Aboriginal or Torres Straight 
Islander (up from 13.3% in June 2015), and our joint venture and supply 
agreements with Aboriginal businesses contributed $13.8M to Aboriginal 
businesses through revenue and supply over the past 12 months.

 ▪ Female participation at Brierty is currently 16.2%, up from 13.3% in 
December 2014.  
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*EBITDA calculated and disclosed as an industry standard measure of financial performance. 
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RESULTS HY16

REVENUE ($M) NET OPERATING CASH FLOW ($M)

EBITDA* ($M) EARNINGS PER SHARE (¢)

NPAT ($M) NTA PER SHARE (¢)

4.8 4.4 5.5 4.1
-1.0

4.2

Jun-13 Dec-13 Jun-14 Dec-14 Jun-15 Dec-15

3.3

11.8
16.7

2.6
-1.8 1.0

Jun-13 Dec-13 Jun-14 Dec-14 Jun-15 Dec-15

4.3 4.0 5.0
3.2

-0.8
3.3

Jun-13 Dec-13 Jun-14 Dec-14 Jun-15 Dec-15

47.8 50.0 53.8 46.6 44.7 48.0

Jun-13 Dec-13 Jun-14 Dec-14 Jun-15 Dec-15



▪ HP debt reduced $7.1M with a similar 
further reduction in the second half.

▪ Small capex for the half with no plans for 
major capex in the second half.

▪ Impairment to plant and equipment of
$2.1M. 

BALANCE SHEET
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A$MILLION DEC 14 JUN 15 DEC 15

Current assets $81.1 $77.4 $68.6

Non-current assets $72.3 $90.4 $84.0

Total assets $153.4 $167.8 $152.6

Current liabilities $65.0 $82.0 $71.2

Non-current liabilities $29.4 $29.0 $20.5

Total liabilities $94.4 $111.0 $91.7

Total Equity $59.0 $56.7 $60.9

NTA per share 53.6c 53.6c 55.4c

RESULTS HY16



outlook

 ▪ Full year revenue in the order of $250M.

 ▪ We expect the market to remain challenging in the near term.

 ▪ We remain optimistic for continued increased activity in the gold 
mining sector. Resulting in mining infrastructure and contract mining 
opportunities.

 ▪ We expect a continuation of urban renewable projects as part of the 
world wide urbanisation mega-trend.

 ▪ We expect the Western Australian Government and City of Perth to 
continue to make Perth a destination of choice for investors and tourists 
for the ever growing Asian middle class. 

 ▪ Whilst opportunities will remain lower than in the past few years there 
remain excellent opportunities with quality clients.

 ▪ We expect continued  or improved spending on public infrastructure as 
our State and Federal Governments head to the polls.
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focus

 ▪ Our focus is simple in the coming half year and calendar year, we 
will continue to focus on:

 ▫ delivering work efficiently and safely for clients

 ▫ reducing debt

 ▫ reducing work in progress

 ▫ reducing costs

 ▫ winning quality work

 ▫ utilising our fleet

 ▫ looking for credible ways to broaden the range of our 
services

 ▫ looking for credible ways to broaden our geographical 
footprint
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72 Melville Parade, South Perth  WA  6151 
Locked Bag 2001, South Perth  WA  6951
www.brierty.com.au

Peter McBain | Managing Director
T: +61 438 334 346 |  Email: peter.mcbain@brierty.com.au

Ian Sydney | Chief Financial Officer
T: +61 409 680 782 |  Email: ian.sydney@brierty.com.au




