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Appendix 4D – MedAdvisor Half Year Financial Results 

 

 

Melbourne, 29 February 2016: MedAdvisor Limited (ASX:MDR) an Australian software developer 

focused on improving health outcomes by placing patients at the centre of connected health 

platforms, has today released its Appendix 4D – Half Year Financial Results for the period ended 

31 December 2015. 

 

Highlights for the period 

 

• Revenue from Ordinary Activities increased by 94 per cent year-on-year from $350,000 to 

$680,000 

• Gross margins increased by 16 percentage points from 44 per cent to 60 per cent during 

the period 

• Patient numbers up 38 per cent in the half year to 31 December 2015 

 

Mr Robert Read, CEO of MedAdvisor, said: “As a first-mover in the medication management 

space, MedAdvisor has been able to capitalise on significant early opportunities. During the six 

months to 31 December, MedAdvisor signed a number of important agreements with state-

based and national pharmacy groups and patient advocacy groups, including Epilepsy 

Queensland. 

 

“Our pharmacy subscriber numbers have grown strongly due to an increased focus on account 

management and the platform’s popularity with consumers continues to rise, with more than 

125,000 active users managing their medication via the free MedAdvisor app and platform.” 

 

Year-on-year revenue growth was impacted by a one-off net payment in 2014 of $450,000 by 

pharmaceutical manufacturer, Actavis, and an R&D Refund of $281,214 during the current 

period. Total revenue for the six months to 31 December 2015 was $0.97 million. 

 

-ENDS- 

 
About MedAdvisor 

 

MedAdvisor is an Australian software systems developer focused on addressing gaps in personal 

medication adherence. MedAdvisor’s free app connects to pharmacy dispensing systems to 

automatically retrieve medication records and drive an intelligent training, information and reminder 

system to ensure correct and reliable medication use. It was the most downloaded pharmacy or 

medication-related app in Apple and Android stores in Australia in 2014 and 2015, and is being used by 

more than 120,000 Australians. A quarter of all Australian pharmacies subscribe to the MedAdvisor software 

platform.  



 
 

 

 

MedAdvisor has established sales and marketing partnerships with private health insurer, BUPA, and has 

training and service contracts with top tier global pharmaceutical companies, including GSK, 

AstraZeneca, UCB and Apotex. 

 

For more information 

 
Robert Read 
MedAdvisor 
Tel: +61 3 9095 3036 
robertr@medadvisor.com.au  
 
Catie Corcoran 
Buchan Consulting 
Tel: +61 2 9237 2807 
ccorcoran@buchanwe.com.au  

Peter Bennetto 
MedAdvisor 
Tel: +61 3 9095 3036 
info@medadvisor.com.au  
 
Nicholas Downes 
Peloton Capital 
Tel: +61 2 8651 7802 
nicholas.downes@pelotoncapital.com.au 
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Level 21, 55 Collins Street Melbourne VIC 3000 
PO Box 248 Collins Street West VIC 8007 

T +61 (0) 3 9286 8000 
F +61 (0) 3 9286 8199 

www.rsm.com.au A U D I T O R ’ S I N D E P E N D E N C E D E C L A R A T I O NA s l e a d a u d i t o r f o r t h e r e v i e w o f t h e f i n a n c i a l r e p o r t o f M e d A d v i s o r L i m i t e d f o r t h e h a l f y e a r e n d e d 3 1 D e c e m b e r2 0 1 5 , I d e c l a r e t h a t , t o t h e b e s t o f m y k n o w l e d g e a n d b e l i e f , t h e r e h a v e b e e n n o c o n t r a v e n t i o n s o f :( i ) t h e a u d i t o r i n d e p e n d e n c e r e q u i r e m e n t s o f t h e C o r p o r a t i o n s A c t 2 0 0 1 i n r e l a t i o n t o t h e r e v i e w ; a n d( i i ) a n y a p p l i c a b l e c o d e o f p r o f e s s i o n a l c o n d u c t i n r e l a t i o n t o t h e r e v i e w .R S M A U S T R A L I A P A R T N E R SP W F R A S E RP a r t n e rM e l b o u r n e , V I C2 3 F e b r u a r y 2 0 1 6
4

THE POWER OF BEING UNDERSTOOD 

AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the RSM network is an 
independent accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 
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