


3. ADDITIONAL INFORMATION

3.1 Reporis in relation to prospective assets

This Second Supplementary Prospectus provides additional information in
relation to the Offer in the form of the following reports, which are attached as
annexures to this Second Supplementary Prospectus. This information is
additional information and is not a result of new circumstances.

3.2 Legal Opinion (Columbian tenements)

On ? March 2016 the Company obtained a legal opinion from Lloreda
Camacho & Co. (Solicitors) in relation to the Columbian tenements, aitached
at Annexure 1.

Lioreda Camacho & Co. has received professional fees of US$15,047 for
preparing the legal opinion. During the 24 months preceding lodgment of this
Second Supplementary Prospectus with ASIC, Lloreda Camacho & Co. has
earned no other fees from the Company.

Lioreda Camacho & Co. has provided its written consent to the inclusion of the
opinion in this Second Supplementary Prospectus in the form and context in
which it is set out in Annexure 1.

3.3 Legal Opinion (Chilean mining concessions)

On 9 March 2016 the Company obtained a legal opinion from Carcelen,
Desmadryl, Guzman & Tapia (Solicitors) in relation to the Chilean tfenements,
attached at Annexure 2.

Carcelen, Desmadryl, Guzman & Tapia have received professional fees of
US$9,386 for preparing the legal opinion. During the 24 months preceding
lodgment of this Second Supplementary Prospectus with ASIC, Carcelen,
Desmadryl, Guzman & Tapia has earned no other fees from the Company.

Carcelen, Desmadryl, Guzman & Tapia have provided its written consent to
the inclusion of the opinion in this Second Supplementary Prospectus in the
form and context in which it is set out in Annexure 2.

3.4 Expert’ Report (Chilean exploration concessions)

On 7 March 2016 the Company obtained a report from Tecnomin Servicios
Tecnicos Para La Mineria (Engineers) in relafion to the Chilean exploration
concessions, attached at Annexure 3.

Tecnomin Servicios Tecnicos Para La Mineria has received professional fees of
US$5.000 for preparing the report. During the 24 months preceding lodgment of
this Second Supplementary Prospectus with ASIC, Techomin Servicios Tecnicos
Para La Mineria has earned no other fees from the Company.

Tecnomin Servicios Tecnicos Para La Mineria has provided its written consent 1o
the inclusion of the report in this Second Supplementary Prospectus in the form
and contfext in which it is set out in Annexure 3.

This Second Supplementary Prospectus is infended to be read with the Replacement Prospectus dated
24 December 2015 and Supplementary Prospecius dated 18 February 2014 issued by Phillips River Mining
Limited (ACN 004 287 790). 2



4. WORKING CAPITAL STATEMENT

The following working capital statement sets out how the Company plans to
meet the working capital requirements of its stated objectives.

The Company will have enough working capital to carry out its stated
objectives based upon the capital raised.

The Company has the intention and the capacity to pay the further cash
payments as required for the Bahia Inglesa Project and Pelaya Coal Project.

5. BAHIA INGLESA PROJECT

The fine imposed on the vendors of the Bahia Inglesa mine is a corporate fine.
Pending the resolution of the fine and the restitution works at the site it is
agreed that the site may be leased by the Company. The lease provides for
full unfettered access to the site and the carriage of all operations at the site.
The vendors have requested assistance from Kiwanda and Lara (the
“Sponsors”) in assisting with the negotiations with the Chilean Government. The
legal representatives of the Sponsors has had an initial meeting with the head
of the Chilean government department to explore avenues for completion of
the discussions.

The sponsors have presented to government a partially completed draft plan
of management for the disturbed area. The government has requested that
the plan of management for restfitution works be completed and formally
lodged. There are some scientific issues to be completed and resolved
regarding the plan of management. These include the preservation of existing
paleontological remains that have been exposed from the historical mining
and professional advice is being sought on these issues. The parties do not
consider these as difficult issues given the location in the Atacama Desert and
the very low impact of the environment on the disturbed area. It is expected
to take some months to resolve the agreement on reinstatement once the
plan of management is completed. However the implementation of the plan
is expected to cost less than US$100,000. This is a cost to the vendor and not to
the Company.

Following agreement on the reinstatement of the disturbed area the
government has indicated that further discussions on the fine may be lodged.

6. EXTENSION AND NEW APPLICATIONS

6.1 Extension of Offer

Due to the issue of this Second Supplementary Prospectus, the Closing Date for
acceptances under the Offer has been extended to [5.00pm Australion
Eastern Daylight Time on 16 March 2014].

The Company reserves the right to amend the Closing Date without notice,
including (subject to the ASX Listing Rules and the Corporations Act), to close
the Offer early, to extend the Offer, 10 accept late applications, either
generally or in particular cases, or to withdraw the Offer before the allotment
of New Shares.

This Second Supplementary Prospeclus is infended 1o be read with the Replacement Prospectus dated
24 December 2015 and Supplementary Prospectus dated 18 February 2016 issued by Phillips River Mining
Limited (ACHN 004 287 790). 3



If the Offer is withdrawn before the allotment of New Shares, all Application
Monies will be refunded in full {without interest] as soon as practicable in
accordance with the requirements of the Corporations Act.

6.2 New Applications

The Directors believe the changes set out in this Second Supplementary
Prospectus are not materially adverse from the point of view of an investor. As
such, persons that have already applied for Shares and Options under the
Prospectus do not need to take any action.

Applications by new investors must be made using the Application Form that is
attached to or accompanying this Second Supplementary Prospectus. The
Application Form contains detailed instructions on how it is 1o be completed.
Applications must not be made on the Application Form atfached to or
accompanying the Replacement Prospectus.

6.3 Issue of Shares

Subject to the Minimum Subscription being reached and ASX granting
conditional approval for the Company to be admitted to the Official List, issue
of Shares offered by this Prospectus will take place as soon as practicable after
the Closing Date.

Pending the issue of the Shares or payment of refunds pursuant fo the
Prospectus, all application monies will be held by the Company in frust for the
Applicants in a separate bank account as required by the Corporations Act.
The Company, however, will be entifled to refain all inferest that accrues on
the bank account and each Applicant waives the right to claim interest.

7. WITHDRAWAL RIGHTS

If you are an Existing Applicant and want to exercise your right to withdraw
your application for Shares and be repaid your application monies, you must
provide the Company written notice, to the address set out below, of your wish
to do so no later than §.00pm Australion Eastern Daylight Time on 146 March
2016.

Phillips River Mining Limited

C/- Advanced Share Registry Limited
PO Box 1156

Nedlands WA 6909

The detqils for the payment of the refund cheque and address to which it
should be sent as set out in your written request must correspond to the details
contained in the Application Form lodged by you.

Any repayments made by the Company pursuant to an Existing Application
exercising their right to withdraw their application will be made in full without
interest.

If you do not wish to withdraw your application, you do not need to take any
action.

This Second Supplementary Prospectus is infended to be read with the Replacement Prospecius dated
24 December 2015 and Supplementary Prospectus dated 18 February 2014 issued by Phillips River Mining
Limited (ACN 004 287 790). 4



8. DIRECTORS” AUTHORISATION

This Second Supplementary Prospectus is issued by the Company and ifs
issue has been authorised by a resolution of the Directors.

In accordance with Section 720 of the Corporations Act, each Director has
consented to the lodgment of this Second Supplementary Prospectus with the
ASIC.

P

Christopher
West

Director

For and on
behalf of Phillips
River Mining
Limited

This Second Supplementary Prospectus is intended fo be read with the Replacement Prospectus dated
24 December 2015 and Supplementary Prospecius dated 18 February 2014 issued by Phillips River Mining :
Limited (ACN 004 287 790). >






PHILLIPS RIVER MINING LIMITED
ACN 004 287 790

ENTITLEMENTS ISSUE CLOSES 5:00PM (AEDT) ON 16 March 2016

1. Completion of the Entitlement and Acceptance Form
if you are paying by BPAY just follow the BPAY instructions.
DO NOT COMPLETE THE FORM OR RETURN THE FORM IF PAYING BY BPAY.

Only complete the Entitlement and Acceptance Form if you are paying by cheque or bank draft.

If paying by cheque complete all relevant sections of the Second Supplementary Prospectus - Entitlement and
Acceptance Form USING BLOCK LETTERS.

A. Application for New Shares
If paying by cheque, please enter into Section A the number of shares you wish to apply for.

B. Payment amount

Please enter into Section B the total amount of the cheque or bank draft for payment of your shares at the issue price
of A$0.25 per share. To calculate the total amount required for payment, multiply the number of shares you wish to
apply for in Section A by A$0.25.

C. Contact Details
Please enter the notice details of the applicant, including details of the address and e-mail.

D. CHESS details
CHESS HIN (if you want to add this holding to a specific CHESS holder, write the number in Section E).

E. Contact details
Please enter your contact telephone number where we may contact you regarding your acceptance, if necessary.

F. Cheque, money order or bank draft details

Please enter your chegue, money order or bank draft details in Section C. Cheques, money orders or bank drafts must
be drawn on an Australian branch of an Australian bank in Australian currency, made payable to:

“Phillips River Mining Limited Share lssue A/C” and crossed “Not Negotiable”.

G. Payment by BPAY®
For payment by BPAY®, please follow the instructions in Section D.

2. How to lodge your Entitlement and Acceptance Form
The completed Entitlement and Acceptance Form with the Application Monies may be mailed to the postal address, set
out below.

Postal Delivery

Phillips River Mining Limited

C/- Advanced Share Registry Limited,
PO Box 1156,

Nedlands

WA 6909

Your completed Second Supplementary Prospectus - Entitlement and Acceptance Form and Application
Monies must be received by the Company no later than 5:00pm (AEDT) on 16 March 2016. Entitlement and
Acceptance Forms received after 5:00pm (AEDT) on 16 March 2016 will be rejected and Application Monies (without
interest) returned to the Applicant.

If you require further information on how to complete this Second Supplementary Prospectus - Entitlement
and Acceptance Form, please contact the Company on (02) 9262 2922 during business hours.

A completed Second Supplementary Prospectus - Entitliement and Acceptance Form is an offer by an Eligible Shareholder or Entitiement Holder to the Company to
subscribe for New Shares in the Australian dollar amount specified in the Second Supplementary Prospectus - Entitlement and Acceptance Form at the price on the
terms and conditions set out in this Second Supplementary Prospectus and the Second Supplementary Prospectus - Entilement and Acceptance Form. To the
extent permitted by law, an application by an Eligible Shareholder or Entitliement Holder under the Offer is irrevocable.

The Company reserves the right to decline any Second Supplementary Prospectus - Entitlement and Acceptance Form in whole or in part, without giving any
reason. A Second Supplementary Prospectus - Entitlement and Acceptance Form may be accepted by the Company (at its absolute discretion) in respect of the full
number, or selected number, of New Shares specified in the Second Supplementary Prospectus - Entitiement and Application Form or any of them, without further
notice to an Eligible Shareholder or Entitlement Holder. Acceptance of a Second Supplementary Prospectus - Entitlement and Acceptance Form will give rise to a
binding contract.

We advise that the Corporations Act 2001 requires information about you as a shareholder (including your name, address and details of the securities you hold) to
be included in the register of Phillips River Mining Limited. If some or all of the information is not collected, it might not be possible to administer your shareholding.
Information must continue to be included in the register if you cease to be a shareholder. Information in the register is available for inspection by you and the public
(upon payment of a fee) as permitted under the Corporations Act 2001. These obligations are not altered by the Privacy Amendment (Private Sector) Act. The
information is collected by the Phillips River Mining Limited, Advanced Share Registry Limited, and may also be disclosed to regulatory bodies (such as the
Australian Taxation Office), print service providers and mail houses.



ANNEXURE 1
Legal Opinion (Columbian Tenements)








































































ANNEXURE 2
Legal Opinion (Chilean mining concessions)


































































ANNEXURE 3
Expert Report (Chilean exploration concessions)



REPORT ON MINING CADASTRE

PROJECT “KI”

Phillips River Mining Limited has requested Tecnomin S.A.
(“Tecnomin”) to update the report on mining cadastre “Project KI” dated
October 23, 2014, with respect to the exploration concessions within the area of
interest. The report includes: (i) The name of the owner of the tenement; (ii)
Status of approval; (iii) Date of grant and expiry date of permit; (iv) Size of each

tenement; and (v) Statement that tenement is in good standing (vigente).

This revision includes 32 exploration concessions that have been
constituted and 32 exploration concessions that are in the process of being

constituted.

This report contains the findings and conclusions of the tenements with

the information available to this date.

L AREA OF INTEREST

The project analyzed further on in this report, hereinafter the “Project”, is
located at the Atacama Region, Province of Copiapd, Borough of Caldera,
approximately 25 kilometers south of the city of Caldera, at a height of 100

meters above sea level, in the following coordinates:
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UTM Coordinates PSAD-56
Vertex North East
V1 6.991.000 307.000
V2 7.000.000 324.000
V3 6.977.000 326.000
V4 6.977.000 311.000
2
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II.

QUALIFICATIONS

The opinions set forth in this report are qualified as follows:

This report does not constitute a study of titles of the mining
concessions that are part of the Project; but rather has the sole
purpose of determining the current status of the exploration mining
concessions that form part of it, their incorporation or constitution
according to the applicable law, the eventual existence of causes for
their expiration that could affect the mining concessions in process of
incorporation and the overlaps with other mining concessions that

are not part of the Project and the determination of priority rights.

This report refers only to the date hereof, unless otherwise expressly

referred to.

The current report has been prepared based on: (i) the information
and evidence provided by the client; and (ii) the information gathered
by Tecnomin from public registries for these purposes. We reviewed
the corresponding registries of the Caldera Mining Registrar, the
processing records of the Juzgado de Letras y Garantia de Caldera
(Caldera Court) and the payment of mining fees before the General
Treasure of the Republic of Chile (Tesoreria General de la Repuiblica). In
undertaking our analysis, we have assumed the genuineness of all
information provided and signatures; the legal capacity of all natural
persons; the authenticity of all documents and records submitted to
us as originals and the completeness of and conformity with the
original of all documents and records submitted to us as certified or

reproduction copies.

3
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- This report may not be used, circulated, quoted or relied upon by
you for any other purpose or relied upon by any other person

without our prior written consent.
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I11.  ANALYSIS OF EXPLORATION CONCESSIONS CURRENTLY IN
THEIR PROCESS OF BEING CONSTITUTED

1- Concession Name: KI 133 (replaces concession KI 22)
Mining Code Number: 03202-2834-4
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-192-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 280 N° 191 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N*° 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 14, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 14, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the

following concessions:

5
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1- Exploitation Concession named “DONA ANGELICA 1/20” on
87.5 Hectares.
2- Exploitation Concession named “DONA NIEVES 1/20” on 62,5

Hectares.

3- Exploitation Concession named “FOSFATO 1/78” on 15 Hectares.

S R S |

OSFATO
s

T e

Conclusions:

- The 3 concessions overlapping KI 133 have a priority right over the
overlapped area.

- The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

- KI 133 is the renewal of the KI 22 concession, which ended on

September 3, 2015.
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2- Concession Name: KI 134 (replaces concession KI 23)

Mining Code Number: 03202-2835-2
Concession Area: 200 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-193-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 281 N° 192 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N*° 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 14, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 14, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:

1- Exploitation Concession named “DONA NIEVES 1/20” on 75

Hectares.
2- Exploitation Concession named “FOSFATO 1/78” on 30 Hectares.
3- Exploitation Concession named “BAHIA AZUL 1/15” on 25 Hectares.
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Conclusions:

- The 3 concessions overlapping KI 134 have a priority right over the
overlapped area.

- The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

- KI 134 is the renewal of the KI 23 concession, which ended on August

26, 2015.
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3- Concession Name: KI 135 (replaces concession KI 24)
Mining Code Number: 03202-2836-0
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-194-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 282 N° 193 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 14, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 14, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploitation Concession named “MALVILLA 7C 1 to 60” on 210

Hectares.
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- The Malvilla 7C 1/60 concession has a priority right over the

Conclusions:

overlapped area with KI 135.

- The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

- KI 135 is the renewal of the KI 24 concession, which ended on July 17,
2015.

10

Magdalena N° 140 Piso 20 Las Condes, Santiago, Chile



4- Concession name: KI 136 (replaces concession KI 26)

Mining Code Number: 03202-2837-9

Concession Area: 200 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-195-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 283 N° 194 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 14, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 14, 2017

Payment of mining licenses: The Mining License for the 2015 period is

paid.

Overlapping: The examined concession currently overlaps with the

following concession:

- Exploration Concession named “KI 105" on 10 Hectares.
Notwithstanding the overlapping, there is no contingency because

both concessions belong to Kiwanda Chile S.A.
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Conclusions:

- The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

- KI 136 is the renewal of the KI 26 concession, which ended on
September 3, 2015.
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5- Concession name: KI 137 (replaces concession KI 27)

Mining Code Number: 03202-2838-7

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-196-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 284 N° 195 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N* 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 14, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 14, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 137 is the renewal of the KI 27 concession, which ended on
September 3, 2015.
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6- Concession name: KI 138 (replaces concession KI 28)
Mining Code Number: 03202-2839-5
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-197-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 285 N° 196 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 14, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016
Final resolution’s registration date: Pending
Expiration date of the concession: December 14, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploration Concession named “ANDREA B10” on 80 Hectares.
Valid until October 5, 2017.
2- Exploration Concession named “ANDREA B9” on 35 Hectares.
Valid until October 5, 2017.
3- Exploitation Concession named “ANDREA 10 1/20” on 80

Hectares.
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4- Exploitation Concession named “ANDREA 9 1/20” on 35
Hectares.

5- Exploitation Concession in process of being incorporated named
“ANDREA A10 1/20” on 80 Hectares. Affected by lapse causes.

6- Exploitation Concession in process of being incorporated named

“ANDREA A9 1/20” on 35 Hectares. Affected by lapse causes.
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Conclusion:

- The 6 concessions overlapping KI 138 have a priority right over the
overlapped area.

- No request has been made for the survey of concessions ANDREA
A9 1/20 y ANDREA A 10 1/20 in a timely manner, so both of them are
affected by lapse causes. The petitioner has abandoned the procedure
to constitute these mining concessions. The application to a tribunal
to declare the lapse and expiration of said concessions may be
submitted by any third party, always prior to the date of the final

resolution of the concession.
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The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.KI 138 is the renewal of the KI 28

concession, which ended on September 3, 2015.

17

Magdalena N° 140 Piso 20 Las Condes, Santiago, Chile



7- Concession name: KI 139 (replaces concession KI 29)
Mining Code Number: 03202-2840-9
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-198-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 286 N° 197 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N* 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 14, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 14, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploration Concession named “ANDREA B8” on 80 Hectares.
2- Exploration Concession named “ANDREA B9” on 65 Hectares.
3

Exploration Concession named “ANDREA B10” on 20 Hectares.
4

Exploitation Concession named “ANDREA 8 1/20” on 80

Hectares.
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5- Exploitation Concession named “ANDREA 9 1/20” on 65
Hectares.

6- Exploitation Concession named “ANDREA 10 1/20” on 20
Hectares.

7- Exploitation Concession in process of being incorporated named
“ANDREA A8 1/20” on 80 Hectares. Affected by lapse causes.

8- Exploitation Concession in process of being incorporated named
“ANDREA A9 1/20” on 65 Hectares. Affected by lapse causes.

9- Exploitation Concession in process of being incorporated named

“ANDREA A10 1/20” on 20 Hectares. Affected by lapse causes.
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Conclusions:
- The 9 concessions overlapping KI 139 have a priority right over the

overlapped area.
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No request has been made for the survey of concessions ANDREA
A8 1/20, ANDREA A9 1/20 and ANDREA A 10 1/20 in a timely
manner, so all of them are affected by lapse causes. The petitioner has
abandoned the procedure to constitute these mining concessions. The
application to a tribunal to declare the lapse and expiration of said
concessions may be submitted by any third party, always prior to the
date of the final resolution of the concession.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 139 is the renewal of the KI 29 concession, which ended on August

26, 2015.
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8- Concession name: KI 140 (replaces concession KI 30)
Mining Code Number: 03202-2841-7
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-199-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 287 N° 198 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 14, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 14, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploration Concession named “ANDREA B8” on 20 Hectares.
Valid until October 5, 2017.
2- Exploitation Concession named “ANDREA 8 1/20” on 20 Hectares.
3- Exploitation Concession in process of being incorporated named

“ANDREA A8 1/20” on 20 Hectares. Affected by lapse causes.
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Conclusions:

The 3 concessions overlapping KI 140 have a priority right over the
overlapped area.

No request has been made for the survey of concession ANDREA A8
1/20 in a timely manner, so it is affected by lapse causes. The
petitioner has abandoned the procedure to constitute that mining
concession. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 140 is the renewal of the KI 30 concession, which ended on August
26, 2015.
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9- Concession name: KI 141 (replaces concession KI 31)

Mining Code Number: 03202-2842-5

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-200-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 288 N° 199 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 14, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 14, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.
KI 141 is the renewal of the KI 31 concession, which ended on August

26, 2015.
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10- Concession name: KI 142 (replaces concession KI 41)

Mining Code Number: 03202-2843-3

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-201-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 289 N° 200 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 14, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 14, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 14, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 142 is the renewal of the KI 41 concession, which ended on August
8, 2015.
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11- Concession name: KI 143 (replaces concession KI 43)

Mining Code Number: 03202-2844-1

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-202-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 290 N° 201 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 period is

paid.

Overlapping: The examined concession currently overlaps with the

following concessions:

1- Exploration Concession named “ANDREA B16” on 50 Hectares.
Valid until October 5, 2017.

2- Exploitation Concession named “ANDREA 16 1/40” on 50 Hectares.

3- Exploitation Concession in process of being incorporated named

“ANDREA A16 1/40” on 50 Hectares. Affected by lapse causes.
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Conclusions:

- The 3 concessions overlapping KI 143 have a priority right over the
overlapped area.

- No request has been made for the survey of concession ANDREA
A16 1/40 in a timely manner, so it is affected by lapse causes. The
petitioner has abandoned the procedure to constitute that mining
concession. The application to a tribunal to declare the lapse and
expiration of said concessions may be submitted by any third party,
always prior to the date of the final resolution of the concession.

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred

term, the concession ceases to exist.
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- KI 143 is the renewal of the KI 43 concession, which ended on August
8, 2015.
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12- Concession name: KI 144 (replaces concession KI 44)

Mining Code Number: 03202-2845-K

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-203-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 291 N° 202 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 144 is the renewal of the KI 44 concession, which ended on August
9,2015.
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13- Concession name: KI 145 (replaces concession KI 48)
Mining Code Number: 03202-2846-8
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-204-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 292 N° 203 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
Exploration Concession named “ANDREA B18” on 75 Hectares. Valid
until October 5, 2017.
Exploitation Concession named “ANDREA 18 1/60” on 75 Hectares.
Exploitation Concession in of being incorporated named “ANDREA A18

1/60” on 75 Hectares. Affected by lapse causes.
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4- Exploitation Concession named “DUCTO 90 1/40” on 100 Hectares.
5- Exploitation Concession named “DUCTO 91 1/60” on 70 Hectares.
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Conclusions:

- The 5 concessions overlapping KI 145 have a priority right over the

overlapped area.

- No request has been made for the survey of concession ANDREA

A18 1/60 in a timely manner, so it is affected by lapse causes. The

petitioner has abandoned the procedure to constitute that mining

concession. The application to a tribunal to declare the lapse and

expiration of said concession may be submitted by any third party,

always prior to the date of the final resolution of the concession.

- The final resolution was granted on December 18, 2015, upon which

date all procedural defects and lapse causes are extinguished.

Notwithstanding the aforementioned, the registration of the final
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resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 145 is the renewal of the KI 48 concession, which ended on August
16, 2015.
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14- Concession name: KI 146 (replaces concession KI 49)
Mining Code Number: 03202-2847-6
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-205-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 293 N° 204 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N* 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:
1- Exploitation Concession named “MARIA ISABEL II %” on 18

Hectares.
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Conclusions:

- The MARIA ISABEL II 1/4 overlapping with KI 146 has a priority
right over the overlapped area.

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

- KI 146 is the renewal of the KI 49 concession, which ended on August
16, 2015.
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15- Concession name: KI 147 (replaces concession KI 32)
Mining Code Number: 03202-2848-4
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-206-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 294 N° 205 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:

1- Exploitation Concession named “DUCTO 82 1/60” on 50 Hectares.
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Conclusions:

The overlapping concession has a priority right over KI 147 on the
overlapped area.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 147 is the renewal of the KI 32 concession, which ended on

September 3, 2015.
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16- Concession name: KI 148 (replaces concession KI 33)
Mining Code Number: 03202-2849-2
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-207-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 295 N° 206 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploration Concession named “ANDREA B11” on 40 Hectares. Valid
until October 5, 2017.
2- Exploration Concession named “ANDREA B12” on 95 Hectares. Valid
until October 5, 2017.
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Exploration Concession named “ANDREA B13” on 55 Hectares. Valid
until October 5, 2017.

Exploitation Concession named “ANDREA 11 1/20” on 40 Hectares.
Exploitation Concession named “ANDREA 12 1/20” on 95 Hectares.
Exploitation Concession named “ANDREA 13 1 1/20” on 55 Hectares.
Exploitation Concession in process of being incorporated named
“ANDREA A11 1/20” on 40 Hectares. Affected by lapse causes.
Exploitation Concession in process of being incorporated named
“ANDREA A12 1/20” on 95 Hectares. Affected by lapse causes.
Exploitation Concession in process of being incorporated named

“ANDREA A13 1 1/20” on 55 Hectares. Affected by lapse causes.
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Conclusions:

The 9 concessions overlapping KI 148 have a priority right over the
overlapped area.
No request has been made for the survey of concessions ANDREA

A13 1/20, ANDREA A12 1/20 and ANDREA A11 1/20 in a timely
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manner, so all of them are affected by lapse causes. The petitioner has
abandoned the procedure to constitute these mining concessions. The
application to a tribunal to declare the lapse and expiration of said
concessions may be submitted by any third party, always prior to the
date of the final resolution of the concession.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 148 is the renewal of the KI 33 concession, which ended on August
26, 2015.
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17- Concession name: KI 149 (replaces concession KI 34)

Mining Code Number: 03202-2850-6

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-208-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 296 N° 207 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 period is

paid.

Overlapping: The examined concession currently overlaps with the

following concessions:

1- Exploration Concession named “ANDREA B11” on 60 Hectares.
Valid until October 5, 2017.

2- Exploration Concession named “ANDREA B12” on 5 Hectares. Valid
until October 5, 2017.

3- Exploitation Concession named “ANDREA 11 1/20” on 60 Hectares.
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4- Exploitation Concession named “ANDREA 12 1/20” on 5 Hectares.
5- Exploitation Concession in process of being incorporated named
“ANDREA A11 1/20” on 60 Hectares. Affected by lapse causes.

6- Exploitation Concession in process of being incorporated named

“ANDREA A12 1/20” on 5 Hectares. Affected by lapse causes.
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Conclusion:

- The 6 concessions overlapping KI 149 have a priority right over the
overlapped area.

- No request has been made for the survey of concessions ANDREA
A11 1/20 and ANDREA A12 1/20 in a timely manner, so both of them
are affected by lapse causes. The petitioner has abandoned the
procedure to constitute these mining concessions. The application to a

tribunal to declare the lapse and expiration of said concessions may
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be submitted by any third party, always prior to the date of the final
resolution of the concession.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 149 is the renewal of the KI 34 concession, which ended on

September 3, 2015.
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18- Concession name: KI 150 (replaces concession KI 35)

Mining Code Number: 03202-2851-4

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-209-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 297 N° 208 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.
KI 150 is the renewal of the KI 35 concession, which ended on

September 3, 2015.
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19- Concession name: KI 151 (replaces concession KI 36)

Mining Code Number: 03202-2852-2

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-210-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 298 N° 209 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.
KI 151 is the renewal of the KI 36 concession, which ended on

September 3, 2015.
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20- Concession name: KI 152 (replaces concession KI 37)

Mining Code Number: 03202-2853-0

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-211-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 299 N° 210 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 152 is the renewal of the KI 37 concession, which ended on
September 3, 2015. Therefore, the priority given by the date of KI 37

has been lost.
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21- Concession name: KI 153 (replaces concession KI 38)

Mining Code Number: 03202-2854-9

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-212-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 300 N° 211 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 period is

paid.

Overlapping: The examined concession currently overlaps with the

following concessions:

1- Exploration Concession named “ANDREA B15” on 75 Hectares.
Valid until October 5, 2017.

2- Exploration Concession named “ANDREA B14” on 60 Hectares.
Valid until October 5, 2017.

3- Exploitation Concession named “ANDREA 15 1/40” on 75 Hectares
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Exploitation Concession named “ANDREA 14 1/40” on 60 Hectares
Exploitation Concession in process of being incorporated named
“ANDREA A15 1/40” on 75 Hectares. Affected by lapse causes.
Exploitation Concession in process of being incorporated named

“ANDREA A14 1/40” on 60 Hectares. Affected by lapse causes.
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Conclusion:

The 6 concessions overlapping KI 153 have a priority right over the
overlapped area.

No request has been made for the survey of concessions ANDREA
A14 1/40 and ANDREA A15 1/40 in a timely manner, so both of them
are affected by lapse causes. The petitioner has abandoned the
procedure to constitute these mining concessions. The application to a

tribunal to declare the lapse and expiration of said concessions may
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be submitted by any third party, always prior to the date of the final
resolution of the concession.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 153 is the renewal of the KI 38 concession, which ended on

September 3, 2015.
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22- Concession name: KI 154 (replaces concession KI 39)

Mining Code Number: 03202-2855-7

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-213-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 301 N° 212 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 154 is the renewal of the KI 39 concession, which ended on August
8, 2015.
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23- Concession name: KI 155 (replaces concession KI 45)
Mining Code Number: 03202-2856-5
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-214-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 302 N° 213 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
Exploration Concession named “ANDREA B17” on 210 Hectares. Valid
until October 5, 2017.
Exploitation Concession named “ANDREA 17 1/60” on 210 Hectares.
Exploitation Concession in process of being incorporated named

“ANDREA A17 1/60” on 210 Hectares. Affected by lapse causes.
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Conclusions:

The 3 concessions overlapping KI 155 have a priority right over the
overlapped area.

No request has been made for the survey of concession ANDREA
A17 1/60 in a timely manner, so it is affected by lapse causes. The
petitioner has abandoned the procedure to constitute that mining
concession. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred

term, the concession ceases to exist.
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- KI 155 is the renewal of the KI 45 concession, which ended on August
9, 2015.

58

Magdalena N° 140 Piso 20 Las Condes, Santiago, Chile



2-
3-

24- Concession name: KI 156 (replaces concession KI 46)
Mining Code Number: 03202-2857-3
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-215-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 303 N° 214 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
Exploration Concession named “ANDREA B17” on 90 Hectares. Valid
until October 5, 2017.
Exploitation Concession named “ANDREA 17 1/60” on 90 Hectares.
Exploitation Concession named “DUCTO 89 1/20” on 20 Hectares.
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4- Exploitation Concession in process of being incorporated named

“ANDREA A17 1/60” on 90 Hectares. Affected by lapse causes.
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Conclusions:

The 4 concessions overlapping KI 156 have a priority right over the
overlapped area.

No request has been made for the survey of concession ANDREA
A17 1/60 in a timely manner, so it is affected by lapse causes. The
petitioner has abandoned the procedure to constitute that mining
concession. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 156 is the renewal of the KI 46 concession, which ended on August
9,2015.
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25- Concession name: KI 157 (replaces concession KI 47)
Mining Code Number: 03202-2858-1
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-216-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 304 N° 215 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
Exploration Concession named “ANDREA B18” on 225 Hectares. Valid
until October 5, 2017.
Exploitation Concession named “ANDREA 18 1/60” on 225 Hectares.
Exploitation Concession in process of being incorporated named

“ANDREA A18 1/60” on 225 Hectares. Affected by lapse causes.
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Conclusions:

The 3 concessions overlapping KI 157 have a priority right over the
overlapped area.

No request has been made for the survey of concession ANDREA
A17 1/60 in a timely manner, so it is affected by lapse causes. The
petitioner has abandoned the procedure to constitute that mining
concession. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 157 is the renewal of the KI 47 concession, which ended on August
9,2015.
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26- Concession name: KI 158 (replaces concession KI 40)

Mining Code Number: 03202-2859-K

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-217-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 305 N° 216 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 158 is the renewal of the KI 40 concession, which ended on August
8, 2015.
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27- Concession name: KI 159 (replaces concession KI 50)

Mining Code Number: 03202-2860-3

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-218-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 306 N° 217 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015

Date of publication of the final resolution’s excerpt: February 1, 2016,

Gazette N° 8.643.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 159 is the renewal of the KI 50 concession, which ended on August
16, 2015.
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28- Concession name: KI 160 (replaces concession KI 51)
Mining Code Number: 03202-2861-1
Concession Area: 200 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-219-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 307 N° 218 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015, Gazette N 8.599.
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploitation Concession named “MABEL 6/7” on 10 Hectares.
2- Exploitation Concession in process of being incorporated named

“FORTUNA 1/20” on 100 Hectares.
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Conclusions:

The concession Mabel 6/7 overlapping KI 160 has a priority right over
the overlapped area.

KI 160 overlapping Fortuna 1/20 has a priority right over the
overlapped area. In order to maintain the priority right, the petitioner
has to object to the request of survey of Fortuna 1/20 within 30 days
as from the date of its publication. The term to submit the objection
commences on May 24, 2016 and terminates on June, 13, 2016.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred

term, the concession ceases to exist.
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- KI 160 is the renewal of the KI 51 concession, which ended on August
16, 2015. Therefore, the priority given by the date of KI 51 has been

lost.
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29- Concession name: KI 161 (replaces concession KI 52)

Mining Code Number: 03202-2862-K

Concession Area: 300 Hectares

Petitioner: Kiwanda Chile S.A.

Judicial File Code Number: V-220-2015

Competent Court: Caldera Civil Tribunal

Application’s submission date: June 4, 2015

Date of the resolution that orders registration and publication: June 5,

2015

Application’s registration date: June 24, 2015, on page 308 N° 219 of the

2015 Discoveries Registry, Caldera Mining Registrar.

Application’s publication date: July 3, 2015, Gazette N 8.599.

Proportional fee payment date: July 30, 2015

Final resolution’s request date: August 19, 2015

Final resolution date: December 18, 2015, rectified by resolution dated

on January 20, 2016.

Date of publication of the final resolution’s excerpt: March 1, 2016,

Gazette N° 8.648.

Final resolution’s registration date: Pending

Expiration date of the concession: December 18, 2017

Payment of mining licenses: The Mining License for the 2015 is paid.

Overlapping: The examined concession does not currently overlap with

any other concession.

Conclusions:

- The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final

resolution must be requested within 120 days as from the date of said
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resolution. If said registration is not requested within the referred
term, the concession ceases to exist.
KI 161 is the renewal of the KI 52 concession, which ended on August

16, 2015.
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30- Concession name: KI 162 (replaces concession KI 53)
Mining Code Number: 03202-2863-8
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-221-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: June 4, 2015
Date of the resolution that orders registration and publication: June 5,
2015
Application’s registration date: June 24, 2015, on page 309 N° 220 of the
2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: July 3, 2015
Proportional fee payment date: July 30, 2015
Final resolution’s request date: August 19, 2015
Final resolution date: December 18, 2015
Date of publication of the final resolution’s excerpt: February 1, 2016,
Gazette N° 8.643.
Final resolution’s registration date: Pending
Expiration date of the concession: December 18, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:
1- Exploitation Concession in process of being incorporated named

“OSCARITO IA 1/5” on 25 Hectares.
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Conclusions:

The concession OSCARITO IA 1/5 overlapping KI 162 has a priority
right over the overlapped area.

The final resolution was granted on December 18, 2015, upon which
date all procedural defects and lapse causes are extinguished.
Notwithstanding the aforementioned, the registration of the final
resolution must be requested within 120 days as from the date of said
resolution. If said registration is not requested within the referred
term, the concession ceases to exist.

KI 162 is the renewal of the KI 53 concession, which ended on August

16, 2015.
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31- Concession name: KI 106
Mining Code Number: 03202-2879-4
Concession Area: 300 Has
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-357-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: October 09, 2015
Date of the resolution that orders registration and publication: October
13, 2015
Application’s registration date: October 26, 2015 on page 527 N® 345 of
the 2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: November 09, 2015, Gazette N° 8628.
Proportional fee payment date: January 05, 2016
Final resolution request date: January 06, 2016
Final resolution date: Pending
Date of publication of the final resolution’s excerpt: Pending
Final resolution’s registration date: Pending
Expiration date for the concession:
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:
Exploitation Concession named “CARBONATOS 1/20” on 285

Hectares.
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Conclusion:

- The concession CARBONATOS 1/20 overlapping KI 106 has a priority

right over the overlapped area.

- The concession is in process of incorporation. To the date hereof, we

are of the opinion that no expirat
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32- Concession name: KI 107
Mining Code Number: 03202-2878-6
Concession Area: 300 Has
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-358-2015
Competent Court: Caldera Civil Tribunal
Application’s submission date: October 09, 2015
Date of the resolution that orders registration and publication: October
13, 2015
Application’s registration date: October 26, 2015 on page 528 (back) N®
346 of the 2015 Discoveries Registry, Caldera Mining Registrar.
Application’s publication date: November 09, 2015, Gazette N° 8628.
Proportional fee payment date: January 05, 2016
Final resolution request date: January 06, 2016
Final resolution date: Pending
Date of publication of the final resolution’s excerpt: Pending
Final resolution’s registration date: Pending
Expiration date for the concession: Pending
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion:
- The concession is in process of incorporation. To the date hereof, we

are of the opinion that no expiration causes currently affect it.
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IV.  ANALYSIS OF EXPLORATION CONCESSIONS CURRENTLY
CONSTITUTED

1- Concession name: KI 101
Mining Code Number: 03202-2726-7
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-315-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 452 N° 317 of
the Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 403 N° 275
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with

any other concession.

79

Magdalena N° 140 Piso 20 Las Condes, Santiago, Chile



Conclusion:

- The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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2- Concession name: KI 102
Mining Code Number: 03202-2727-5
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-316-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 454 N° 318 of
the Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 405 N° 276
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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3- Concession name: KI 103
Mining Code Number: 03202-2728-3
Concession Area: 200 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-317-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 456 N° 319 of
the Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 407 N° 277
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:

1- Exploitation Concession named “SALINA 1/20” on 40 Hectares.
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Conclusion:

- The concession SALINA 1/20 overlapping KI 103 has a priority right
over the overlapped area.

- The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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4- Concession name: KI 104
Mining Code Number: 03202-2729-1
Concession Area: 200 Has
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-318-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 458 N° 320 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 409 N° 278
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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5- Concession name: KI 105
Mining Code Number: 03202-2730-5
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-319-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on pages 460 N° 321 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 411 N° 279
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploitation Concession named “CISNE 3 1/10” on 44 Hectares.
2- Exploitation Concession named “CARBONATOS 1/20” on 46,5

Hectares.

85

Magdalena N° 140 Piso 20 Las Condes, Santiago, Chile



3- Exploration Concession named “KI 136” on 10 Hectares.
Notwithstanding the overlapping, there is no contingency because

both concessions belong to Kiwanda Chile S.A.
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Conclusion:

- Exploitation Concessions CISNE 3 1/10 and CARBONATOS 1/20,
currently overlapping KI 105, have a priority right over the
overlapped area.

- The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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6- Concession name: KI 108
Mining Code Number: 03202-2733-K
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-322-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 466 N° 324 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 413 N° 280
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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7- Concession name: KI 109
Mining Code Number: 03202-2734-8
Concession Area: 300 Has
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-323-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 page 468 N° 325 of the
2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: May 19, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 415 N° 281
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: May 19, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:

1- Exploitation Concession named “CARBONATOS 1/20” on 25 Hectares.
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Conclusions:

- The concession CARBONATOS 1/20 overlapping KI 109 has a
priority right over the overlapped area.

- The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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8- Concession name: KI 110
Mining Code Number: 03202-2735-6
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-324-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 470 N° 326 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 417 N° 282
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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9- Concession name: KI 111
Mining Code Number: 03202-2736-4
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-325-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 472 N° 327 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 419 N° 283
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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10- Concession name: KI 112
Mining Code Number: 03202-2737-2
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-326-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 pages 474 N* 328 of the
2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 421 N° 284
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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11- Concession name: KI 113
Mining Code Number: 03202-2738-0
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-327-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 476 N° 329 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 423 N° 285
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.

93

Magdalena N° 140 Piso 20 Las Condes, Santiago, Chile



12- Concession name: KI 114
Mining Code Number: 03202-2739-9
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-328-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 478 N° 330 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 425 N° 286
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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13- Concession name: KI 115
Mining Code Number: 03202-2740-2
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-329-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 480 N° 331 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 427 N° 287
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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14- Concession name: KI 116
Mining Code Number: 03202-2741-0
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-330-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 482 N° 332 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 429 N° 288
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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15- Concession name: KI 117
Mining Code Number: 03202-2742-9
Concession Area: 200 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-331-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 484 N° 333 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: April 30, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 431 N° 289
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: April 30, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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16- Concession name: K1 118
Mining Code Number: 03202-2743-7
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-332-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 486 N° 334 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 433 N° 290
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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17- Concession name: KI 119
Mining Code Number: 03202-2744-5
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-333-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 488 N° 335 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 435 N° 291
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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18- Concession name: KI 120
Mining Code Number: 03202-2745-3
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-334-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 490 N° 336 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 437 N° 292
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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19- Concession name: KI 121
Mining Code Number: 03202-2746-1
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-335-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 492 N° 337 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 439 N° 293
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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20- Concession name: KI 122
Mining Code Number: 03202-2747-K
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-336-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 494 N° 338 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 441 N° 294
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploration Concession named “ANDREA B15” on 25 Hectares.
Valid until October 5, 2017.
2- Exploitation Concession named “ANDREA 15 1/40” on 25

Hectares.
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3- Exploitation Concession in process of being incorporated named

“ANDREA A15 1/40” on 25 Hectares. Affected by lapse causes.

Conclusion:

- The concessions ANDREA 15 1/40 y ANDREA A15 1/40 overlapping
KI 122 have a priority right over the overlapped area.

- No request has been made for the survey of concession ANDREA
A15 1/40 in a timely manner, so it is affected by lapse causes. The
petitioner has abandoned the procedure to constitute that mining
concession. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

- The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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21- Concession name: KI 123
Mining Code Number: 03202-2748-8
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-337-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 496 N° 339 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 443 N° 295
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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22- Concession name: KI 124
Mining Code Number: 03202-2749-6
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-338-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 498 N° 340 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 445 N° 296
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:
1- Exploitation Concession in process of being incorporated named “LA

HIGUERA 1/10” on 62,4 Hectares. Affected by lapse causes.
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Conclusion:

The publication of the request for the survey of concession LA
HIGUERA 1/10 was not made in a timely manner, so it is affected by
lapse causes. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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23- Concession name: KI 125
Mining Code Number: 03202-2750-K
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-339-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 500 N° 341 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 447 N° 297
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concession:
1- Exploitation Concession in process of being incorporated named “LA

HIGUERA 1/10” on 37,6 Hectares. Affected by lapse causes.
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Conclusion:

- The publication of the request for the survey of concession LA
HIGUERA 1/10 was not made in a timely manner, so it is affected by
lapse causes. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

- The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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24- Concession name: KI 126
Mining Code Number: 03202-2751-8
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-340-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 502 N° 342 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 449 N° 298
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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25- Concession name: KI 127
Mining Code Number: 03202-2752-6
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-341-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 504 N° 343 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 451 N° 299
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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26- Concession name: KI 128
Mining Code Number: 03202-2753-4
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-342-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 506 N° 344 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 453 N° 300
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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27- Concession name: KI 129
Mining Code Number: 03202-2754-2
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-343-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 508 N° 345 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 455 N° 301
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession currently overlaps with the
following concessions:
1- Exploration Concession named “ANDREA B13” on 45 Hectares. Valid
until October 5, 2017.
2- Exploitation Concession named “ANDREA 13 1 1/20” on 45 Hectares.
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3- Exploitation Concession in process of being incorporated named

“ANDREA A13 1 1/20” on 45 Hectares. Affected by lapse causes.
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Conclusion

The concessions ANDREA 13 1/20 y ANDREA A13 1/20 overlapping
KI 129 have a priority right over the overlapped area.

No request has been made for the survey of concession ANDREA
A13 1/20 in a timely manner, so it is affected by lapse causes. The
petitioner has abandoned the procedure to constitute that mining
concession. The application to a tribunal to declare the lapse and
expiration of said concession may be submitted by any third party,
always prior to the date of the final resolution of the concession.

The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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28- Concession name: KI 130
Mining Code Number: 03202-2755-0
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-344-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 510 N° 346 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 457 N° 302
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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29- Concession name: KI 131
Mining Code Number: 03202-2756-9
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-345-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on pages 512 N® 347 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: June 09, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 459 N° 303
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: June 09, 2017
Payment of mining licenses: The Mining License for the 2015 is paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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30- Concession name: KI 132
Mining Code Number: 03202-2757-7
Concession Area: 300 Hectares
Petitioner: Kiwanda Chile S.A.
Judicial File Code Number: V-346-2014
Competent Court: Caldera Civil Tribunal
Application’s submission date: September 12, 2014
Date of the resolution that orders registration and publication:
September 15, 2014
Application’s registration date: October 1, 2014 on page 514 N° 348 of
the 2014 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: October 13, 2014, Gazette N° 8.542
Proportional fee payment date: November 27, 2014
Final resolution request date: December 11, 2014
Final resolution date: May 05, 2015
Date of publication of the final resolution’s excerpt: August 01, 2015,
Gazette N° 8.606
Final resolution’s registration date: August 26, 2015 on page 461 N° 304
of the 2015 Discoveries Registry, Caldera Mining Registrar.
Expiration date for the concession: May 05, 2017
Payment of mining licenses: The Mining License for the 2015 period is
paid.
Overlapping: The examined concession does not currently overlap with
any other concession.
Conclusion: The examined concession was incorporated in accordance
with all the applicable norms contained in the Chilean Mining Code.
Once the incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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31- Concession name: KI 25
Mining Code Number: 03202-2642-2
Concession Area: 300 Hectares
Current Holder: Kiwanda Chile S.A.
Acquisition Title: Rendering of mandate by public deed dated
September 9, 2014, issued before the Notary Public Néstor Riquelme
Contreras, alternate of the Notary Public Mr. Pedro Ricardo Reveco
Hormazabal, in Santiago.
Current Registration: page 516 N° 349 of the 2014 Discoveries Registry,
Caldera Mining Registrar
Petitioner: Carlos Theune Horst.
Judicial File Code Number: V-1005-2012
Competent Court: Caldera Civil Tribunal
Application’s submission date: December 12, 2012
Date of the resolution that orders the registration and publication:
December 13, 2012
Application’s registration date: December 31, 2012 on page 978 (back)
N©9878 of the 2012 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: January 7, 2013, Gazette N*° 8.403
Proportional fee payment date: February 28, 2013
Final resolution’s request date: March 7, 2013
Final resolution date: May 19, 2014
Date of publication of the final resolution’s excerpt: August 1, 2014,
Gazette N° 8.527
Final resolution’s registration date: September 2, 2014 on page 406 N®
286 of the 2014 Discoveries Registry, Caldera Mining Registrar

Expiration date of the concession: May 19, 2016
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Payment of mining licenses: The Mining License for the 2015 period is
paid

Overlapping: The examined concession currently overlaps with the
following concessions:

1- Exploitation Concession in process of being incorporated named

“MALVILLA 6C1 AL 40” on 120 Hectares.
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Conclusions:

- The concession Malvilla 6C 1/40 overlapping KI 25 has a priority right
with respect to the overlapped area. There is no final resolution for
Malvilla 6C 1/40, but any attempt to declare the lapse and expiration
of said concession would be notified to the petitioner, who would
take action to revive said concession.

- The examined concession was incorporated in accordance with all the

applicable norms contained in the Chilean Mining Code. Once the
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incorporation final resolution of the concession is granted, all

procedural defects and lapse causes are extinct.
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32- Concession name: KI 42
Mining Code Number: 03202-2674-0
Concession Area: 300 Hectares
Current Holder: Kiwanda Chile S.A.
Acquisition Title: Rendering of mandate by public deed dated
September 9, 2014, issued before the Notary Public Néstor Riquelme
Contreras, alternate of the Notary Public Mr. Pedro Ricardo Reveco
Hormazabal, in Santiago.
Current Registration: page 516 (back) N° 350 of the 2014 Discoveries
Registry, Caldera Mining Registrar.
Petitioner: Carlos Theune Horst.
Judicial File Code Number: V-644-2013
Competent Court: Caldera Civil Tribunal
Application’s submission date: November 11, 2013
Date of the resolution that orders the registration and publication:
November 13, 2013
Application’s registration date: November 29, 2013 on page 634 (back)
N2 480 of the 2013 Discoveries Registry, Caldera Mining Registrar
Application’s publication date: December 9, 2013, Gazette N° 8.470.
Proportional fee payment date: January 24, 2014
Final resolution request date: January 29, 2014
Final resolution date: May 19, 2014
Date of publication of the final resolution’s excerpt: August 1, 2014,
Gazette N° 8.527
Final resolution’s registration date: September 2, 2014 on page 408
N2287 of the 2014 Discoveries Registry, Caldera Mining Registrar

Expiration date of the concession: May 19, 2016
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Payment of mining licenses: The Mining License for the 2015 period has

not been paid.

Overlapping: The examined concession currently overlaps with the

following concessions:

1- Exploration Concession named “ANDREA B15” on 75 Hectares.
Valid until October 5, 2017.

2- Exploration Concession named “ANDREA B16” on 150 Hectares.
Valid until October 5, 2017.

3- Exploitation Concession named “ANDREA 15 1/40” on 75 Hectares

4- Exploitation Concession named “ANDREA 16 1/40” on 150 Hectares.

5- Exploitation Concession in process of being incorporated named
“ANDREA 15 1/40” on 75 Hectares Affected by lapse causes.

6- Exploitation Concession in process of being incorporated named

“ANDREA 16 1/40” on 150 Hectares. Affected by lapse causes.
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Conclusions:

The concessions ANDREA 16 1/40, ANDREA 15 1/40, ANDREA Al6
1/40, ANDREA A15 1/40 overlapping KI 42 have a priority right over
the overlapped area.

No request has been made for the survey of concessions ANDREA
A15 1/40 and ANDREA A16 1/40 in a timely manner, so both of them
are affected by lapse causes. The petitioner has abandoned the
procedure to constitute that mining concession. The application to a
tribunal to declare the lapse and expiration of said concession may be
submitted by any third party, always prior to the date of the final
resolution of the concession.

The examined concession was incorporated in accordance with all the
applicable norms contained in the Chilean Mining Code. Once the
incorporation final resolution of the concession is granted, all
procedural defects and lapse causes are extinct.

The Mining License for the 2015 period has not been paid, so the
concession could be affected by judicial procedure in order to auction
the concession. The payment can be made at any time prior to the

auction, but the due amount payable is double the unpaid amount.
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V. SUMMARY CHART

GRANT EXPIRY AREA
CONCESSION NUMBER | CONCESSION OWNER |  DATE DATE (HAS)
Kl 133 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
Kl 134 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 200
Kl 135 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
Kl 136 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 200
Kl 137 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
Kl 138 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
KI 139 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
Kl 140 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
Kl 141 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
Kl 142 KIWANDA CHILE S.A. | 14/12/2015 | 14/12/2017 300
Kl 143 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 144 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 145 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 146 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 147 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 148 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 149 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 150 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
K 151 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 152 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 153 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 154 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 155 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 156 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 157 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 158 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 159 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 160 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 200
Kl 161 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
Kl 162 KIWANDA CHILE S.A. | 18/12/2015 | 18/12/2017 300
KI 106 KIWANDA CHILE S.A. | PENDING 300
Kl 107 KIWANDA CHILE S.A. | PENDING 300
KI 101 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
Kl 102 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI 103 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 200
Kl 104 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 200
Kl 105 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI 108 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI 109 KIWANDA CHILE S.A. | 19/05/2015 | 19/05/2017 300
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KI'110 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI111 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'112 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI'113 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI'114 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI'115 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI'116 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 300
KI'117 KIWANDA CHILE S.A. | 30/04/2015 | 30/04/2017 200
KI'118 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'119 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'120 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
Kl 121 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
Kl 122 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'123 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
Kl 124 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'125 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI 126 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI127 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'128 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'129 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'130 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'131 KIWANDA CHILE S.A. | 09/06/2015 | 09/06/2017 300
KI'132 KIWANDA CHILE S.A. | 05/05/2015 | 05/05/2017 300
Kl 25 KIWANDA CHILE S.A. | 19/05/2014 | 19/05/2016 300
Kl 42 KIWANDA CHILE S.A. | 19/05/2014 | 19/05/2016 300
TOTAL 18.600
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VL

SUMMARY CHART CONCESSIONS OTHERS HOLDERS

NAME DATE DATE PETITIONER MINING PAYMENT OF
FINAL CODE
CONCESSION SUBMISSION | RESOLUTION NUMBER | MINING LICENSE
FOSFATO 1/78 25/08/1998 BERNARDO FORMAS | 03202-0917-K oK
DONA ANGELICA
1/20 04/10/2003 | 25/01/2007 | MARIA ANGELICA GASTO | 03202-117-4 | NON-PAYMENT
DONA NIEVES 1/20 | 26/10/2005 | 06/07/2007 | MARIA ANGELICA GASTO | 03202-1248-0 | NON-PAYMENT
BAHIA AZUL 1/15 | 04/10/2003 | 09/06/2005 | ROBERTO REBOLLEDO | 03202-1116-6 | NON-PAYMENT
CISNE 3 1/10 03/09/2005 | 01/02/2007 CRISTALERIAS TORO 03202-1210-3 oK
CARBONATOS 1/20 | 19/05/2005 | 09/11/2006 | LLANOS DE CALDERAS.A | 03202-1196-4 | NON-PAYMENT
SALINA 1/20 26/07/2004 | 09/11/2006 LEONEL MARTINEZ 03202-1159-K | NON-PAYMENT
MALVILLA 6C 1/60 | 11/08/2008 CIA MRA CASALE 03202-1440-8 | NON-PAYMENT
MALVILLA 7C 1/60 | 11/08/2008 | 26/04/2012 CIA MRA CASALE 03202-1441-6 | NON-PAYMENT
ANDREA81/20 | 08/11/2012 | 11/05/2015 C.C.M. CANDELARIA 03202-1984-1 oK
ANDREA91/20 | 08/11/2012 | 11/05/2015 C.C.M. CANDELARIA 03202-1985-K oK
ANDREA 10 1/20 | 08/11/2012 | 11/05/2015 C.C.M. CANDELARIA 03202-1986-8 oK
ANDREA 111/20 | 08/11/2012 | 11/05/2015 C.C.M. CANDELARIA 03202-1987-6 oK
ANDREA 12 1/20 | 08/11/2012 | 11/05/2015 C.C.M. CANDELARIA 03202-1988-4 oK
ANDREA 131/20 | 08/11/2012 | 11/05/2015 C.C.M. CANDELARIA 03202-1989-2 oK
ANDREA 14 1/40 | 08/11/2012 | 03/07/2015 C.C.M. CANDELARIA 03202-1990-6 oK
ANDREA 15 1/40 | 08/11/2012 | 11/05/2015 C.C.M. CANDELARIA 03202-1991-4 oK
ANDREA 16 1/40 | 08/11/2012 | 05/05/2015 C.C.M. CANDELARIA 03202-1992-2 oK
ANDREA 17 1/60 | 08/11/2012 | 05/05/2015 C.C.M. CANDELARIA 03202-1993-0 oK
ANDREA 18 1/60 | 08/11/2012 | 05/05/2015 C.C.M. CANDELARIA 03202-1994-9 oK
ANDREA A8 1/20 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A9 1/20 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A10 1/20 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A111/20 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A12 1/20 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A131/20 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A14 1/40 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A15 1/40 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A16 1/40 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A17 1/60 | 24/03/2015 C.C.M. CANDELARIA
ANDREA A18 1/60 | 24/03/2015 C.C.M. CANDELARIA
ANDREA B8 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2803-4 oK
ANDREA B9 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2804-2 oK
ANDREA B10 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2805-0 oK
ANDREA B11 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2806-9 oK
ANDREA B12 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2807-7 oK
ANDREA B13 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2809-3 oK
ANDREA B14 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2808-5 oK
ANDREA B15 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2810-7 oK
ANDREA B16 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2811-5 oK
ANDREA B17 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2812-3 oK
ANDREA B18 24/03/2015 | 05/10/2015 C.C.M. CANDELARIA 03202-2813-1 oK
DUCTO911/60 | 18/03/2010 | 21/08/2012 | CIA MRA. DEL PACIFICO | 03202-1608-7 oK
DUCTO901/40 | 18/03/2010 | 10/08/2012 | CIA MRA. DEL PACIFICO | 03202-1607-9 oK
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DUCTO 89 1/20 18/03/2010 | 15/01/2013 CIA MRA. DEL PACIFICO 03202-1606-0 OK
DUCTO 82 1/60 18/03/2010 | 18/07/2012 CIA MRA. DEL PACIFICO 03202-1599-4 OK
MARIA ISABEL 11 1/4 | 14/06/2002 | 13/05/2004 CARLOS JESUS ZULETA 03202-1086-0 OK
BAHIA 1/9 14/06/2002 | 13/05/2004 CARLOS JESUS ZULETA 03202-1085-2 OK
MABEL 6/7 GUAITA ERNESTO Y OTR 03202-0387-2 OK
OSCARITO 1A 1/5 13/08/2014 PABLO TOBAR GUTIERREZ | 03202-2158-7 OK
FORTUNA 1/20 06/11/2015 IVAN ARAYA RODRIGUEZ
LA HIGUERA 1/10 20/01/2015 SLM LA HIGUERA UNO
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VII.

CONCLUSIONS

1.- According to the information and documentation reviewed, all the
constituted concessions (32) that form part of the Project were
constituted in accordance with the applicable legal regulations
established by the Mining Code and the corresponding mining licenses
(patentes) have been paid for the year 2015, except KI 42 which has not
been paid for the referred period. It must be noted that said concession
could be affected by judicial procedure in order to auction the
concession. The payment can be made at any time prior to the auction,

but the due amount payable is double the unpaid amount.

2.- As of the date hereof, the concessions in process of being constituted
(32) are not subject to lapse causes, but the final validity will depend
upon the completion of the constitution process in a proper and timely
manner. Currently the registration of the final resolution is the only
pending matter, which must be requested within 120 days as from the
date of said resolution. If said registration is not requested within the

referred term, the concession ceases to exist.

3.- The concessions in process of being constituted KI 133 to KI 162
correspond to the renewal of the exploration concessions KI 22 to KI 53,
except KI 25 and KI 42, which are constituted and valid until May 19,
2016. In order for Kiwanda Chile S.A. to hold the priority rights granted
by its previous exploration concessions KI 25, KI 42 and KI 22 to KI 53, it
should have requested the respective exploitation concessions based on
the previous exploration concessions, but this did not occur with respect

to KI 22 to KI 53; therefore, the priority rights have been lost. It must be
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noted that the exploitation concession provides its owner with a greater
degree of certainty as it is granted for an unlimited time period and, in
case of overlapping with an exploitation concession in process of being
constituted, it is not mandatory for the owner of the exploitation
concession with priority right to object the later dated application to
survey. In contrast, the owner of an exploration concession would
always have to object to a later dated application to survey in order to

retain its priority right.

4.- According to the certificates extended by the Mining Registrar of
Caldera dated March 3, 2016 and March 5, 2016, the 32 exploration
concessions constituted and the 32 exploration concessions that are in
process of being constituted are in good standing (vigentes) and

registered in the name of Kiwanda Chile S.A.

5.- In all examined cases in which an overlap of concessions is presented
(9 constituted concessions and 19 concessions in process of constituted)
which includes 2.937 Hectares; the third party has a priority right over
the KI concessions. The only exception is concession KI 160 which
overlaps with Fortuna 1/20 on 100 Hectares. In order to maintain the
priority right, the petitioner has to object to the request of survey of
Fortuna 1/20 within 30 days as from the date of its publication. The term
to submit the objection commences on May 24, 2016 and terminates on

June, 13, 2016.

6.- The exploitation concession in process of being constituted La
Higuera 1/10, which overlaps with KI 124 and KI 125 on 100 Hectares,
would be subject to a lapse cause based on the fact that no publication

was made of the request of survey of concession La Higuera 1/10 within
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the legal term. The application to a tribunal to declare the lapse and

expiration of said concession may be submitted by any third party.

7. There are 7 concessions in the interest area which have not paid the

Mining Licenses for different periods, as follows:

- Dona Angélica 1/20: 2009, 2010, 2011, 2012, 2013, 2014 and 2015;

- Dona Nieves 1/20: 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014 and

2015;
- Bahia Azul 1/5: 2008, 2009, 2010, 2011, 2012, 2013, 2014 and 2015;

- Carbonatos 1/20: 2006, 2007, 2008, 2013 and 2015;

- Salina 1/20: 2005, 2006, 2007, 2009, 2010, 2011, 2012, 2013, 2014 and 2015;
- Malvilla 6C 1/60: 2015; and

- Malvilla 7C 1/60: 2015.

Regarding the mentioned concessions, it must be noted that the
concessions could be affected by a judicial procedure in order to auction
said concessions. If there are no bidders in auction, the Court shall
declare the lands to be free and order that the pertinent registration in
the Mining Registrar be cancelled. The application to a tribunal to
declare the lapse and expiration of the said concession may be submitted

by any third party.

Santiago, March 07, 2016.

Alvaro Guerrero
Land Survey Engineer
Tecnomin S.A.
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