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Dubbo Zirconia Project
Environment Protection Licence Granted

DUBBO ZIRCONIA PROJECT (DZzP)

Zirconium, hafnium, niobium, yttrium, rare earth elements
Australian Zirconia Ltd (AZL) 100%

AZL, a wholly owned subsidiary of the Company, has received notification of
granting of the Environment Protection Licence for the Dubbo Zirconia Project.

The NSW Environment Protection Authority (EPA) has granted an Environment Protection Licence (EPL)
covering the construction period for the DZP.

The EPL specifies the project emission limits to air, land and water, and details environmental
monitoring and reporting requirements. Part of the EPL terms include the payment of a licence fee by
AZL to effectively fund the EPA to monitor the project’s compliance. Full terms of the EPL have been
published on the EPA register at
http://www.epa.nsw.gov.au/prpoeoapp/ViewPOEOLicence.aspx?DOCID=70860&SYSUID=1&LICID=20702

The news has been welcomed by both Deputy Premier NSW and Member for Dubbo, Troy Grant, and
Minister for Industry, Resources and Energy, Anthony Roberts who have issued a joint media release
acknowledging the Company has met the rigorous government approval process in place for new
mining ventures in NSW:

http://www.resourcesandenergy.nsw.gov.au/ data/assets/pdf file/0008/597986/Billion-Dollar-Dubbo-
Mine-an-Economic-Boon.pdf

The Company has now received the required approvals for the project to proceed:
e Approval from the New South Wales Planning Assessment Commission (PAC), as delegate for
the NSW Minister of Planning and Environment (announced 2 June 2015),
e Approval from NSW Department of Industry, Division of Resources and Energy for the granting
of the necessary mining lease (announced 21 December 2015), and
e Approval from the EPA covering the construction period of the project.

In addition approval has been granted under the federal Environment Protection and Biodiversity
Conservation Act 1999 for the proposed mining of the Toongi deposit (announced 25 August 2015).

This latest consent is the final major step in the approvals process required to enable AZL to progress
with construction, subject to financing.
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Disclaimer

This report contains certain forward looking statements and forecasts, including possible or assumed reserves and resources, production
levels and rates, costs, prices, future performance or potential growth of Alkane Resources Ltd, industry growth or other trend projections.
Such statements are not a guarantee of future performance and involve unknown risks and uncertainties, as well as other factors which are
beyond the control of Alkane Resources Ltd. Actual results and developments may differ materially from those expressed or implied by
these forward looking statements depending on a variety of factors. Nothing in this report should be construed as either an offer to sell or a
solicitation of an offer to buy or sell securities.

This document has been prepared in accordance with the requirements of Australian securities laws, which may differ from the
requirements of United States and other country securities laws. Unless otherwise indicated, all ore reserve and mineral resource estimates
included or incorporated by reference in this document have been, and will be, prepared in accordance with the JORC classification system
of the Australasian Institute of Mining, and Metallurgy and Australian Institute of Geosciences.

ABOUT ALKANE - www.alkane.com.au - ASX: ALK and OTCQX: ANLKY
Alkane is a multi-commodity company focused in Central
West region of NSW, Australia. Currently Alkane has
two advanced projects - the Tomingley Gold Operations
(TGO) and the nearby Dubbo Zirconia Project (DZP).
Tomingley commenced production early 2014. Cash
flow from the TGO will provide the funding to maintain
the project development pipeline and will assist with the
pre-construction development of the DZP.
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The NSW Planning Assessment Commission granted
development approval for the DZP on 28 May 2015 and
on 24 August 2015 the Company received notification
that the federal Department of the Environment has e i
assessed the mining project and its impacts, and has "y
given its approval for the development. Mining Lease
1724 was granted on 18 December 2015. Financing is in
progress and this project will make Alkane a strategic
and significant world producer of zirconium, hafnium
and rare earth products when it commences production
in 2018.
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has a small copper-gold deposit which can be expanded,
while at Bodangora a large 12km’® monzonite intrusive
complex has been identified with porphyry style gold
copper mineralisation. Encouraging gold mineralisation
was drilled at Elsienora early in 2015.

GENITRAL WEST REGION
NEW SOUTH WALES
PROJECT LOCATIONS

1

2/2
Alkane Resources Ltd — DZP EPL 14 March 2016



