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ASX Announcement 
17 March 2016 
______________________________________________________ 
Exploration Update 

 
GB Energy (ASX: GBX) is pleased to provide the following update on our 
South Australian exploration activities. 
 
On 15 January 2015, GBX lodged an Exploration Licence Application (ELA) 
with the South Australian Department of State Development for an area of 
351km2 approximately 120km NE of Marree. 
 
The new application (ELA 2016/6) covers the Lake Gregory salt lake where 
GBX is targeting evaporites, uranium, potash and lithium mineralisation.  
The ELA is an application only and there is no guarantee the tenement will 
be granted. 
 
We selected the area based on a prospectivity analysis conducted by 
Geoscience Australia: A Review of Australian Salt Lakes and Assessment of 
their Potential for Strategic Resources (Record 2013/39).  Lake Gregory is 
fed by a catchment containing rocks with unusually high levels of uranium 
and lithium (the Mount Babbage Inlier). 
 
GBX’s Lake Blanche project (EL 5391) lies just 20km SE of the new ELA 
2016/6. 
 

 
Figure 1: GBX's new ELA 2016/6 with nearby tenements 
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