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Corporations Act 2001
Section 6718

Notice of initial substantial holder

To: Company Name/Gcheme

ACN/AREN

ACN 002 724 334

1. Datails of substantial holder (1)

Name

ACN/ARSN (if applicable)

Clarinz Group Limited (ASX.CNDY

Sandon Capital Pty Lid

ACN 130 853 691

The holder became a substantial hotder on 16 June 2014

2. Details of voting power
The: total number of votes attached to all the voting shares in the company or vating interests in the scheme that the substantial kelder or an associate {2) had a
relévant interest (1) in on the date the substantial holder became a substantial holder are as follows;

Class of securities (4)

Number of securitias

Peraon's votes (5)

Vating power (&)

Ordinary Shares 4,713,825

4713825

5.26%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associte had in the following vofing securities on the date the substantial holder became a substantial
halder are 2 follows.

Halder of relovant interest

Nature of relevant interast (7

Class and number of securities

Sandon Capital Ply Ltd Power 1o exercise {or to control) voting power 4713825 -
and dispose of securities as investment
manager of Sandon Capital Activist Fundg,
Sandon Capital Activist Ingtitutional Fund and
Sandon Capital Invesiments Limited
Fundhost Limited as trustee of Sandon Capital Naticnal Nominees Ltd as custodian for Sandon | 252,234
Activist Fund Capital Activist Fund
Fundhost as trustee of Sandon Capital Activist | Mational Nominees Ltd as custodian for Sandon | 1,761,048
Institutional Fund Gapital Agtivist Instituional Fund
Sandon Capital Investments Limited One Managed Investments Limited as 2,700,543

custodian for Sandon Capilal Investments
Limited

4. Detaile of pragent rogisterad holders
The persons registered as holders of the securifies referred {o in paragraph 3 above are as follows:

Halder of relevant interest

Registered holder of secutities

Person entitlied to be regisiersd as

Clazs and numbar of securitios

Fage:l1-3

Sandon Capital Investments
Limited

halder (B)
Sandon Capital Ply Ltd and National Nomingss Fundhost Ltd as trustee of Sandon | 252,234
Fundhost Ltd as trustee of Sandon Capital Agtivist Fund
Capital Activist Fund
Sandon Capital Pty Ltd and Mational Nominees Fundhost Ltd a5 trustee of Sandon | 1,761,048
Fundhgst Lid as trustee of Sandon Capital Activist Institutional Fund
(>apital Activist Institutional Fund
Sandon Capital Pty Ltd and One Manzged Investmants Limited | Sandon Capital Investiments 2,700,543

Limited




18-JUN-2614 B3:14 From: To:1328A1 35628 Page:2-3

. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four manths prior to the day that the substantial kolder became

a substantial holder iz as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of securities
Sandon Capital Pty Ltd and Cazh Nan-cash

Fundhost Ltd as trustee of Sandon | 20/214-16/6/14 $36.847 172,234

Capital Activist Fung

Sandon Capital Pty Lid and 2012114-16/6/14 $222,865 1,035,727

Fundhost Ltd as trustee of Sandon
Capital Activist Institutional Fund
Sandon Capital Py Lid and 20/2114-16/614 $354.412 1,662,613
Sandon Capital Investments
Limited

6. Associates
The reasens the persons named in paragraph 3 above are associates of the substantial kalder are as follows;

Name and ACN/AREN (if applicable) Nature of association
n/a

7. Addresses
The addressas of ha parsons named in this form are as follows:

Name Address
Sandon Capital Pty Lid Leval 11, 139 Macguarie Street, Bydney NSW, 2000
Sandon Capital Investments Limited Lavel 11, 139 Macquarie Straat, Sydney NSW, 2000
Fundhast Limited Suile 1, Level 9, 70 Castleraagh Straat Sydnay, NSW 2000
I
Signature
print name Gabriel Radzyminski Coapaity Directar

- 2/
sign here 7 L~ fﬂV date,é; / ///f/

DIRECTIONS

{1} IF there are a numher of substantial holders with similar or related refevant interests (eg, a corporation and its refated corporations, or the manager and trustee
of an aqutfty frust), the names could be included in an annexure to the form. i he relevant interests of 2 group of persans are essentially similar, they may be
refarred to throughout the fom as a specifically named group if the membarship of each group, with the names and addresses of members is clearly set out in

paragraph 7 of the forin,
(2) See the definition of "associate” in section & of the Corporations Act 2004,
{3 See the definiion of “refevant interast” in sestions 608 and B71B(7) of the Cormporations At 2001,
(4} The voting shares of 3 company constitute one elass unlesz divided into separate classes.
(9) The total number of votes attached to all the vating shares in the cormpany or voting interests in the scheme (if any) that the person or an associate has a

retevant interest in.

(8) The persan's votes divided by the total votes in the body vorporate or scheme multiplisd by 100,
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(7) Include detaile af:

(8) any refevant agreement or other circunstances by which the relevant interest was acquired. If subsection 67 18{4) applies, 2 copy of any document
sefling out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
amangement, must accompany this farm, together with & wiitten statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of 2 person {o exergize, control the exercise of, or influence the exercise of, the voting powers or disposal of the
geeurities bo which the relevant interest relates (indicating clearly the particular securities to which the qualification applies),

See the definifion of ‘relevant agreemeant” & sactian 9 of the Camporations Act 2001.

{8) If the sulistantial holder is unable to determine the identity of the persan {ag if the ralevant interest arises because of an option) write "unknown”.

{9 Dretads of the cansideration must include any and all benefils, money and ather, that any person from whom a relevant interest was acquired has, or may,
becoms entitled to receive in refation to that acquisition. Details must be included even if the benefil is conditional on the happaning of not of & contingency.

Dretails must be included of any bengfit paid on befalf of the substantial holder or itz asseciate in relation to the asquisitions, even if they are not paid directly to
the persan from whom the relevant interest was acquired.




