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DISCLAIMER

This presentation includes certain prospective financial information, which is also contained in the
Prospectus. The principal assumptions and method of calculation of the prospective financial
information included in this presentation are set out in the Prospectus. The level of Genesis Energy
dividends is not guaranteed.

Past performance information provided in this presentation may not be a reliable indication of future
performance. This presentation may contain forward looking statements and comments about future
events, including expectations about the performance of Genesis Energy’s business.

” u

The words “estimate”, “anticipate”, “expect”, “intend”, “should”, “could”, “may” and “outlook” and
similar expressions are intended to identify such forward looking statements. Forward looking
statements involve inherent risks and uncertainties, both general and specific, and there is a risk that
such predictions, forecasts, projections and other forward looking statements will not be achieved. A
number of important factors could cause Genesis Energy’s actual results to differ materially from the
plans, objectives, expectations, estimates and intentions expressed in such forward looking
statements. As such, undue reliance should not be placed on any forward looking statement.

While reasonable care has been taken in compiling this presentation, Genesis Energy and its directors
accept no liability for any errors or omissions. This presentation does not constitute financial advice.



I UBS UTILITIES CONFERENCE

Diverse earnings, aims to deliver genests

consistent, reliable and attractive dividends
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NEW ZEALAND'’S DIVERSE OIL

LARGEST AND AND GAS

RETAILER FLEXIBLE DIVERSIFICATION

OF ELECTRICITY AND GAS E(L)ECTFgCI(’)TY GENERATION THROUGH KUPE INVESTMENT
PORTFOLI
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BEING A VERTICALLY
INTEGRATED GENERATOR
AND RETAILER IS

OUR COMPETITIVE
ADVANTAGE

New Zealand’s largest retailer of
electricity and gas

— 531,00 electricity customers (first in market),
69% with advanced meters*

— 114,000 gas customers (first in market),
70% of which are dual fuel customers*

— 11,000 LPG customers*

* As at 31 March 2014
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Geographic Split of Electricity Customers
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Recent switching levels
place New Zealand at highest

churn in the world

|

Indicative of:

— Significant competition from smaller players
— Wholesale electricity price environment

— Regulator’s initiatives

Genesis Energy vs. Industry Electricity Customer Switching
28% 1

26% 1

sis Energy Monthly Switching Rate ====NZ Electricity Market Monthly Switching Rate
El icity Auth
y 12 Month Rolling Switching Rate - == NZ Electricity Market 12 Month Rolling Switching Rate et
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DIVERSE AND
FLEXIBLE ELECTRICITY

GENERATION PORTFOLIO

— Good mix of thermal (69%) and
renewable (31%) generation, covering
multiple fuel types and both North and
South Islands of New Zealand.
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Generation versus Customer Demand

== Huntly Unit 5 + Hydro Huntly Rankine Units + Unit 6 =Customer Demand

UTILISATION i —
OF GENERATION
ASSETS

— Continue to match customer demand with base load
generation from market competitive Huntly Unit 5 CCGT,
plus hydro power stations

— Higher cost coal/gas fired thermal units operate long in
the market and enable us to offer additional thermal
capacity into the market when wholesale prices are higher

* Such as dry conditions in February/March 2014
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MOVEMENT
IN WHOLESALE
PRICES

— Recent wet weather in April/May has seen sharp
re-basing of New Zealand’s hydro storage levels
resulting in lower wholesale electricity prices

— Modeling suggests that for prices between $30
to $75/MWh there is limited correlation between
wholesale electricity prices and forecast
EBITDAF

— At prices above $75/MWh, there is a positive
correlation

and National Hydro Storage - FY2014 to date

Daily Average Wholesale Prices
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EARNINGS
DIVERSIFICATION
THROUGH 31%
SHAREHOLDING IN

KUPE OIL AND GAS FIELD

— Diverse earnings profile and disciplined capital
expenditure aim to deliver consistent, reliable and
attractive dividend with real year-on-year growth

— Dividend payout of 83% of Free Cash Flow*
in FY2015

* Free Cash Flow is defined as EBITDAF less finance expenses , less income tax expense and less

stay in business capex.
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OIL AND GAS
DIVERSIFICATION

— 31% share of Kupe oil and gas field

* Origin Energy (50% — operator), NZ Oil and Gas 15%,
Mitsui 4%

— Kupe continues to be a consistent and significant source
of fuel and earnings (EBITDAF). Genesis Energy
receives

+ 100% of gas off-take
* 31% share of oil and LPG output

— Recent months have seen increase in 12 month rolling
gas volumes

* Reflects nature of contracts and higher proportion of
gas burned through coal/gas fired Units at Huntly
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Kupe Oil Production Volumes (kbbl)

—Rolling 12 months production volumes (RHS)
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EBITDAF PROFILE
REFLECTS ABILITY
TO MANAGE
VOLATILE MARKET

— Total EBITDAF

— Wholesale Electricity Price

| Wholesale and Retail Electricity Revenue
B Kupe EBITDAF

B Electricity Purchases and Fuel Costs

FY2011 FY2012 FY2013 FY2014 FY2015
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FINANCIAL
UPDATE

— Now dual listed on NZX and ASX
* Market cap of NZ$1.86bn, EV of NZ$2.9bn
* 68,000 shareholders on listing
— Still on target to meet PFI forecasts:
* FY2014 EBITDAF of $305.2m, DPS of 12.8cps
* FY2015 EBITDAF of $363.4m, DPS of 16.0cps
— FY2014 result to be announced 27 August 2014
— Inaugural AGM 28 October 2014

— BBB+ rating reaffirmed
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EBITDAF Trends
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