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INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
A.B.N. 34 128 316 441

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2011

Your directors present thelr report on the company for the financial year ended 30 June 2011, !

DIRECTORS

The names of the directors In office at any time during or since the end of the year are:
Mr Donald Kenneth Sharp
Mr Colin John Scully
Mr Paul Collins

Directors have been in offlce since the start of the financlal year to the date of this report unless otherwlse stated,

PRINCIPAL ACTIVITIES

The princlpal activitles of the company during the financlal year were holding company.

OPERATING RESULTS
The loss of the company for the financlal year after providing for Income tax amounted to $7,915.

REVIEW OF OPERATIONS
During the year the company placed a partlcular focus on natural resource management Issues which Increased
both the Income and expenditure for this issue.

STATE OF AFFAIRS

No significant changes In the campany's state of affalrs occurred during the financlal year.

MATTERS SUBSEQUENT TO THE END OF THE FINANCIAL YEAR

No matters or circumstances have arlsen since the end of the financial year which significantly affected or may
slgnificantly affect the operatlons of the company, the results of those operatlons, or the state of affalrs of the
company in future financlal years.

LIKELY DEVELOPMENTS AND EXPECTED RESULTS OF OPERATIONS

Likely developments In the operatlons of the company and the expected results of those operatlons In future
financlal years have not been Included In this report as the inclusion of such Information Is likely to result In
unreasonable prejudice to the company.

ENVIRONMENTAL REGULATION

The company’s operatlons are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a state or territory.

DIVIDENDS

No dividends were pald durlng the year and no recommendation Is made as to the dividends,
Auditor’s Independence Declaration

A copy of the auditor’s independence declaration as required under section 307C of the Corporatlons Act 2001 Is
set out on page 3.

Signed in accordance with a resolution of the Board of Directors:

ey

Directo!

Donald Kenneth Sharp

Dated this 2-5 day of :14—5 wy b 2011
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AUDITOR'S INDEPENDENCE DECLARATION

To the Directors,

INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED

| declare that, to the best of my knowledge and bellef, during the year ended 30 June 2011, there have been:

- no contraventions of the auditor independence requirements of the Corporatlons Act 2001 In relation
to the audit; and

- ho contraventions of any applicable code of professional conduct In relation to the audit,

Hill Rogers Spencer Steer

%

Brett Hanger V

Partner

Dated this 18th day of July 2011.

Assurance Partners

T. +61 29232 5111 Level 5, | Chifley Square GPO Box 7066 www.hr-ss.com.au Practising as Hill Rogers Spencer ABN 56 435 338 966

F. +61 29233 7950 Sydney NSWV 2000 Australia Sydney NSWY 2001 Info@hr-ss.com.au Steer Assurance Partners

Member of KS International, an associatlon of global independent accounting firms
Liability limited by a scheme approved under Professlonal Standards Legislation
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AUDITOR'S INDEPENDENCE DECLARATION

To the Directors,
INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
| declare that, to the best of my knowledge and bellef, during the year ended 30 June 2011, there have been

- no contraventlons of the auditor Independence requirements of the Corporations Act 2001 in relation
to the audit; and

- no contraventlons of any applicable code of professlonal conduct In relatlon to the audit,

Hill Ragers Spencer Steer

Brett Hanger
Partner

Dated thls 18th day of July 2011.
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INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
AB.N. 34 128 316 441

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2011,

Note 2011 2010
$ $
Revenue - “
Accounting Expense (2,971) (2,760)
Audit Expense (3,400) {2,800)
Depreclatlon and amortisation expenses (3,812) (3,812) !
|
Other expenses from ordinary actlvities (1,09_6) {1,000)
Loss before Income tax (11,279) {10,372)
Income tax benefit (expense) 2 3,364 3,112
Loss after Income tax (7,915) (7,261)
Other comprehenslve Income for the year - -
Total comprehensive iIncome for the year (7,915) (7.261]

The accompanying notes form part of these financlal statements,
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INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
A.B.N. 34 128 316 441

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2011

Current Assets

Trade and other receivables
Tax Assets

Total Current Assets

Non-Current Assets

Trade and other receivables
FInanclal assets

Intanglble assets

Tax assets

Total Non-Current Assets

Total Assets

Current Llabllitles

Trade and other payables
Total Current Llabllitles
Non-Current Liabllitles
Trade and other payables
Total Non-Current Liabllitles
Total Liabllities

Net Assets

Equity
Contributed Equity
Accumulated Losses

Total Equity

Note

[ R * e

2011 2010

§ $
- 293,000
: 293,000
17,775 .
5,640,300 5,640,300
4,530 8,342
1,240,125 1,195,063
6,902,730 6,843,705
6,902,730 7,136,705
20,935 31,841
20,935 31,841
1,276,485 1,491,639
1,276,485 1,491,639
1,297,421 1,523,481
5,605,310 5,613,225
5,640,200 5,640,200
(34,890) (26,975)
5,605,310 5,613,225

The accompanying notes form part of these financlal statements.
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INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
o A.B.N, 34 128 316 441

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2011

Balance at 1 July 2009

Loss for the year

Shares Issued during the year

Total other comprehensive Income for the year
Balance at 30 June 2010

Balance at 1 July 2010
Loss for the year
Shares Issued during the year

Total other comprehensive Income for the year

Balance at 30 June 2011

The accompanying notes form part of these financlal statements.

Fully pald ClassH Class | Retained Total
Ordinary  Redeemable Redeemable  Earnings
Shares Preference  Preference
Shares Share
$ $ $ S $
2,970,200 1,200,000 350,000 (19,714) 4,500,486
(7,261) (7,261)
670,000 - 450,000 1,120,000
3,640,200 1,200,000 800,000 (26,975) 5,613,225
3,640,200 1,200,000 800,000 (26,975) 5,613,225
(7,915) (7,915)
3,640,200 1,200,000 800,000 (34,890) 5,605,310




INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
A.B.N, 34 128 316 491

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2011

Note 2011, 2010

Cash at beginning of the year

Cash at end of the year

The accompanylng notes form part of these financlal statements,
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INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
A.B.N. 34 128 316 441

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2011

1 Summary of Slgnificant Accounting Policles
Reporting Basls and Conventlons

The directors have prepared the financlal statements on the basis that the company s a non-reporting entity because there
are no users dependent on general purpose financlal statements, The.financlal statements are therefore special purpose
financlal statements that have been prepared In order to meet the requirements of the Corporations Act 2001,

The financial statements have been prepared In accordance with the mandatory Australlan Accounting Standards applicable
to entitles reporting under the Corporations Act 2001 and ‘the significant accounting policles disclosed below, which the
directors have determined are appropriate to meet the needs of members. Such accounting policies are consistent with the
previous perlod unless stated otherwise.

The financlal statements have been prepared on an accruals basls and are based on historical costs unless otherwise stated In
the notes. The materlal accounting pollcles that have been adopted In the preparatlon of these statements are as follows:

Accounting Pollcies

(a) Income Tax
The Income tax expense (revenue) for the year comprisas current Income tax expense (Income} and deferred income tax
expense (Income).

Current Income tax expense charged to the profit or loss Is the tax payable on taxable income calculated using applicable
Income tax rates enacted, or substantially enacted, as at reporting date. Current tax llabilities (assets) are therefore measured
at the amounts expected to be pald to (recovered from) the relevant taxatlon authority.

(b) Tax Consolidatlon

The company Is part of a tax-consolldated group under Australlan Taxation Law, of which Investment Administration Holdings
Limited Is the head entity. As a result, the company |s subject to Income tax through Its membership of the tax -consolidated
group. Such taxes are measured using the 'stand-alone taxpayer' approach. Current tax llabliities and assets and deferred tax
assets arlsing from unused tex losses Immediately assumed by the head entlity.

The group notifled the Australian Taxatlon Office that It has formed a tax-consolldated group to apply from 5 November 2007,
The tax consolidated group has entered a tax funding arrangement whereby each company In the group contrlbutes to the
income tax payable by the group in proportion to their contribution to the group's taxable income.

(c ) Financlal Assets

Financlal assets are Initlally recognised on the cost basls including acquisition charges assoclated with the financlal asset. The
carrylng amounts of financlal assets are reviewed annually by the directors, The recoverahle amounts are assessed from the
quoted current market value for shares In listed companies or the underlying net assets for other non-listed corporations. the
expected net cash flows from investments have not been discounted to their present value In determining the recoverable
amounts, unless otherwise stated.
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Note

INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED

A.B.N. 34 128 316 441

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2011

Income Tax Expense

Income tax benefit (expense)

Trade and other recelvables

Non-Current
Loans to related entltles:

Investment Administration Services Development Pty Limited

Financlal Assets

Non-Current
Shares in Subsidiaries
Investment Adminlstration Services Pty Limited

Investment Administration Services Development Pty Limited

Intangible Assets

Formation Expenses
Less Accumalted Amortisation

Total

Tax Assets

Current
Tax Refund/R&D Tax Offset

Non-Current
Future Income Tax Benefit
Trade and other payables

Current
Accruals expense
Good and Services

Non-Current
Loans from related entlties:

investment Administration Services Development Pty Limited
Investment Administration Services Pty Limited
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2011 2010

$ 5
3,364 3,112
17,775 z
17,775 .
5,640,200 5,640,200
100 100
5,640,300 5,640,300
19,663 19,663
(15,133) (11,321)
4,530 8,342
5 293,000
1,240,125 1,195,063
3,900 3,600
17,035 28,241
20,935 31,841
“ 185,495
1,276,485 1,306,144
1,276,485 1,491,639




Note

10

‘11

INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED

A.B.N. 34 128 316 441

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2014

Contributed Equity

Fully Pald Ordinary Shares
Class H Redeemable Preference Shares
Class 1 Redeamab!e Preference Shares

Accumulated Losses

Accumulated losses at the beginning of the financlal year
Net loss attributable to members of the company

Accumulated losses at the end of the flnanclal year

Remuneration of the Auditor
Audlt
Other Services

Company Detalls
The reglstered office of the company Is;
Investment Adminlstration Services HoldIngs Limited

Sulte 2, Level 4
8-10 Loftus Street Sydney NSW 2000
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2011 2010

$ $
3,640,200 3,640,200
1,200,000 1,200,000
800,000 800,000
5,640,200 5,640,200
(26,975) (19,715)
(7,915) (7,261)
{34,890) {26,975)
3,400 2,800
2,971 2,760

6,371

5,560




INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED
AB.N. 34 128 316 441

DIRECTORS' DECLARATION

The directors have determined that the company Is not a reporting entity and that this speclal purpose flnancial
report should be prepared in accordance with the accounting policies described In Note 1 to the financlal
statements.

The directors of the company declare that:

(1) The financlal statements and notes, as set out on pages 4 to 10, are In accordance with the Corporatlons
Act 2001 and:

a. comply with Accounting Standards; and

b, give a true and falr view of the company’s financial position as at 30 June 2011 and of Its performance
for the year ended on that date In accordance with the accounting policles described in Note 1 to the
financial statements.

{2) In the directors’ opinlon there are reasonable grounds to belleve that the company wlil be able to pay its
debts as and when they become due and payable,

This declaration Is made In accordance with a resolution of the Board of Directors.

—

Director T Donald Kenneth Sharp

Dated thls 2.5 dayof 4"3‘“ & 2011
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED

Report on the Financlal Statements

We have audited the accompanying financlal statements, belng speclal purpose financlal statements, of Investment
Administration Services Holdings Limited, which comprise the statement of financlal position as at 30 June 2011, the
statement of comprehensive income, statement of changes In edqulty and statement of cash flows for the year then
ended, a summary of significant accounting policles, other éxplanatory notes and the directors’ declaration.

Directors’ Responsibliity for the Financlal Statements

The directors of the Investment Administration Services HoldIngs Limited are responsible for the preparation and falr
presentation of the flnanclal statements and have determined that the accounting policles described In Note 1 to the
financlal statements, which form part of the financlal statements, are apprapriate to meet the requirements of the
Corporatigns Act 2001 and are appropriate to meet the needs of the members, The directors' responsibllity also Includes
designing, implementing and maintalning internal control relevant to the preparation and fair presentatlon of the flnanclal
statements that are free from material misstatement, whether due to fraud or error; selecting and applylng appropriate
accounting policles; and making accounting estimates that are reasonable In the clrcumnstances.

Audltor’s Responslbllity

Our responsibllity Is to express an opinlon on the financlal statements based on our audit, No opinlon Is expressed as to
whether the accounting policles used, as described In Note 1, are appropriate to meet the needs of the members, We
conducted our audit In accordance with Australlan Auditing Standards, These Auditing Standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtaln reasonable
assurance whether the financlal statements are free from material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts and disclosures in the financlal
statements. The procedures selected depend on the auditor's judgment, Including the assessment of the risks of materlal
misstatement of the financlal statements, whether due to fraud or error. In making those risk assessments, the auditor
considers Internal control relevant to the entity’s preparation and falr presentation of the flnanclal statements In order to
design audIt procedures that are appropriate In the clrcumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control, An audit also Includes evaluating the appropriateness of accounting
policles used and the reasonableness of accounting estimates made by the directars, as well as evaluating the overall

nracontatinn nf tho finanrlal ctatamante

The financlal statements have been prepared for distribution to members for the purpose of fulfilling the directors’
financial reporting obligations under the Corporations Act 2001, We disclaim any assumptlon of respaonsibllity for any
rellance on this report or on the financlal statements to which it relates to any person other than the members, or for any
nurpose other that that for which It was prepared.

We believe that the audit evidence we have obtalned Is sufficlent and appropriate to provide a basls for our audit oplnion.

Page 12




Independence

In conducting our audit, we have complied with the Independence requirements of the Corporations Act 2001, We
confirm that the Independence declaration required by the Corporations Act 2001, provided to the directors of
investment Adminlstration Services Holdings Uimited on 18 July 2011 would be In the same terms If provided to the
directors as at the date of this auditor’s report.

Audit Oplnlon

In our opinion the financial statements of Investment Administration Services Holdings Limited Is in accordance with the
Corporatlons Act 2001, Including:

(a) giving a true and falr view of the company’s financlal position as at 30 June 2011 and of Its performance for the year
ended on that date In accordance with the accounting policles described in Note 1; and

{b) complying with Australian Accounting Standards to the extent described In Note 1 and complying with the
Corporatlons Regulations 2001,

Basls of Accounting
Without maodifying our opinlon, we draw attentlon to Note 1 to the financlal statements, which describes the basls of
accounting. The financlal statements have been prepared for the purpose of fulflliing the directors’ financial reporting

obligations under the Corporations Act 2001. As a result, the financlal statements may not be suitable for another
nurpose.

Hill Rogers Spencer Steer

Partner: Brett Hanger

Dated Sydney this day of 2011
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
INVESTMENT ADMINISTRATION SERVICES HOLDINGS LIMITED

Report on the Financlal Statemonts

Speneed Sraar

We have audited the accompanying financlal statements, being special purpose financial statements, of
Investment Administration Services Holdings Limited, which comprise the statement of financial position as at
30 June 2011, the statement of comprehensive income, statement of changes In equity and statement of

cash flows for the year then ended, a summary of significant accoun

the directors' declaration.

Directors’ Responsibllity for the Financlal Statements

ting policies, other explanatory notes and

The directors of the Investment Administration Services Holdings Limited are responsible for the preparation
and fair presentation of the financlal statements and have determined that the accounting policles described

in Note 1 to the financial statements, which form part of the financial statements,

are appropriate to meet the

requirements of the Corporations Act 2001 and are appropriate to meet the needs of the members. The

directors' responsibility also includes designing, implementing and maintaining
preparation and fair presentation of the financial statements that are free
due to fraud or error; selecting and applying appropriate accoun

estimates that are reasonable in the clrcumstances.

Auditor's Responslibllity

internal control relevant to the
from material misstatement, whether
ting policles; and making accounting

Our responsibliity Is to express an oplnion on the financial statements based on our audit. We conducted our

audit in accordance with Australlan Auditing Standards. These Auditing S

tandards require that we comply

with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financlal statements are free from material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers Internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
clreumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's Iinternal

control. An audit also Includes evaluating the appropriateness
reasonableness of accounting estimates made by the directors, as we

of the financial statements.

We believe that the audit evidence we have obtained is sufficlent and appropriate to

audit opinion.
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U ers
Independence

In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001.
We confirm that the independence declaration required by the Corporations Act 2001, provided to the
directors of Investment Administration Services Holdings Limited on 18 July 2011 would be in the same terms
if provided to the directors as at the date of this auditor's report.

Audit Opinion

In our opinion the financlal statements of Investment Administration Services Holdings Limited Is in
accordance with the Corporations Act 2001, including:

(a) gliving a true and fair view of the company'’s financlal position as at 30 June 2011 and of its performance
for the year ended on that date in accordance with the accounting policles described In Note 1; and

(b) complylng with Australian Accounting Standards to the extent described in Note 1 and complying with the
Corporations Regulations 2001.

Basls of Accounting
Without modifying our opinion, we draw attention to Note 1 to the financlal statements, which describes the
basis of accounting. The financial statements have been prepared for the purpose of fulfilling the directors'

financlal reporting obligations under the Corporations Act 2001. As a result, the financial statements may not
be sultable for another purpose.

HIlll Rogers Spencer Steer

oy

Partner: Brett pfanger

Dated Sydney this 26th day of August 2011.
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