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DAVID JONES UPDATE ON SCHEME MEETING

David Jones Limited (DJS) notes the announcement made by Woolworths Holdings Limited (WHL)
today of a takeover bid for Country Road Limited. This takeover bid is conditional on, amongst other
things, the David Jones scheme of arrangement proposed by WHL (the “WHL Proposal”) becoming
effective. David Jones understands that entities associated with Mr Solomon Lew hold approximately
11.8% of Country Road Limited.

As stated by David Jones in its ASX Release dated 19 June 2014, the Board continues to assess the
implications of the 9.89% stake in David Jones that entities associated with Mr Solomon Lew hold.
David Jones will continue to keep shareholders updated in accordance with its continuous disclosure
obligations.

Today's announcement does not impact the timing of the David Jones Scheme Meeting scheduled to
take place on 14 July 2014. The David Jones Board notes however that further developments could
result in a further postponement of the Scheme Meeting.

The David Jones Board unanimously recommends that in the absence of a superior proposal, David
Jones shareholders vote in favour of the WHL Proposal. As at the date of this announcement, no
superior proposal has emerged, accordingly the David Jones Directors intend to vote all the David
Jones Shares held or controlled by them in favour of the WHL Proposal.
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