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The ActivEX portfolio is focused on
copper and gold projects, with
substantial tenement packages in north
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Cloncurry  district ~ of  northwest
Queensland.

The Company also has an advanced
potash project in Western Australia
where it is investigating optimal leaching
methods for extraction and production of
potash and by-products.
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COALSTOUN PURCHASE COMPLETED
(TENEMENT EPM 14079)

Highlights

ActivEX has completed the purchase of Coalstoun EPM 14079 from Newcrest
Operations Limited for a total consideration of $200,000 in cash.

Coalstoun is a porphyry copper-gold project with significant near surface supergene
copper-gold enrichment — open pit heap leach target.

The Coalstoun project has significant synergies with ActivEX’ existing southeast
Queensland projects, in particular the White Horse supergene copper-gold prospect,
in the Esk Copper and Gold Project, and the Barambah Gold Project, which are
located close by (contiguous tenement package, Figure 1).

A non-JORC compliant resource of 85Mt @ 0.29% Cu outlined at Coalstoun by Esso
in 1974, including a shallow secondary enriched zone of 7.7Mt @ 0.66% Cu.

Exploration on the tenement will commence immediately and will initially
consist of extensive soil geochemical surveys in conjunction with geological
mapping and rock ch|p sampling.

'x BARAMBAH GOLD
PROJECTS

Figure 1. ActivEX Limited Esk Copper and Gold Project and Coalstoun EPM 14079
location (Barambah Gold Project also shown)
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ActivEX Limited (‘ActivEX’ or the ‘Company’) is pleased to
announce that it has completed the purchase of EPM 14079
from Newcrest Operations Limited for a total consideration of
$200,000. Newcrest Operations Limited is a subsidiary of
Newcrest Mining Limited.

ActivEX has paid the balance of the purchase amount
($150,000) and under the terms of the sale agreement, will
now lodge an application with the Department of Natural
Resources and Mines (‘DNRM’) for final registration and
approval of the transfer.

The Coalstoun tenement has significant synergies with
ActivEX' existing southeast Queensland projects, in particular
the White Horse supergene copper-gold prospect, in the Esk
Copper and Gold Project, and the Barambah Gold Project,
which are located close by (contiguous tenement package,
Figures 1 and 2). On completion of the acquisition the
Coalstoun tenement will form part of the Esk Copper and Gold
Project.

Exploration on the Coalstoun tenement will initially consist of
extensive soil geochemical surveys (portable XRF) in
conjunction with geological mapping and rock chip sampling.
The Company has already commenced compiling a
comprehensive database of historical drilling results at
Coalstoun and has collected core samples for analysis from
the DNRM Exploration Data Centre for resource definition and
extension and QA/QC analysis.

A non-JORC compliant resource of 85Mt @ 0.29% Cu was
outlined at Coalstoun by Esso, after work conducted from
1972 to 1974. This included a shallow supergene copper
enriched zone of 7.7Mt @ 0.66% Cu.

Previous drill intersections include:

e 390.7m @ 0.30% Cu from Om to EOH, including a
supergene zone of 21.4m @ 1.36% Cu from 15.2m, ESs022

o 420.6m @ 0.30% Cu from 6.1m, including a supergene
zone of 18.3m @ 0.92% Cu from 18.3m, Esso19

o 5172m @ 0.21% Cu from 12.2m to EOH, including a
supergene zone of 36.6m @ 0.51% Cu from 18.3m, ESs036

e 407.8m @ 0.28% Cu from 36.6m to EOH, including a
supergene zone of 42.6m @ 0.46% Cu from 36.6m, Ess032

ActivEX is planning diamond core and RC drilling programs at
Coalstoun and other previously identified supergene copper-
gold enrichment zones (e.g. White Horse) in the next six
months, depending on site access and permitting.

R

At the completion of these drilling programs, the Company plans to
conduct resource estimation studies with the aim of establishing a
maiden JORC Resource (supergene copper-gold mineralisation).

The Coalstoun tenement also contains several exciting gold targets
including the Southeast Breccia and Staib’s Hill prospects (Figure 2).
Drill hole intersections include 23m @ 0.81g/t Au from 423m at
Southeast Breccia and 80m @ 0.38g/t Au from surface at Staib’s Hill.
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Figure 2. ActivEX Limited Esk Copper and Gold Project tenements
highlighting the Coalstoun EPM 14079 acquisition (Barambah Gold
Project tenements also shown)

For further information contact:
Mr Grant Thomas, Managing Director
or Mr Paul Crawford, Company Secretary
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