14-07-14,09:58AM, ASX SUBSTANTTALS ;02 82588 0222 # 1/ 4
603 Page1af2 15 July 2001

Form 603

Corporations Act 2001
Sactlon 671B

Notice of initial substantial holder

To Company Name/Schema 3P Learning Limited

ACN/ARSN 103 827 ©3e

1. Details of substantlal holder (1)
Name Ausbil Investment Management Limited

ACN/ARSN (If spplicable) 076 316 473

The holder became a substentia! holderon 11/07/2014

2. Datails of voting power

The total number of votes attachad to all the vating shares in the company or voting intarasts In tha echema that the substantlal holder or
an associate (2} had a relevant Interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of sacuritias Parsen's votas (5) Voting power (6)
9,132,277

Ordinary Fully Paid 8,132,277 6.77%

3. Datails of relavant interests
The nature of the ralevant interest the substantial holder or an associate had in the following voting sacurities on the date the substantial
holder becamea a substantial holdar are as follows:

Holder of relevant interest MNature of relevant interest {7} Class and number of securities

Aughil Inveabient MAnagamant
Limited Direct Interast Ordinary Fully Paid

4, Details of present regigtered holders
The persons registered as holders of the secwities referred to In paragraph 3 above are as follows:

Halder of ralevant Registered holder of Ferson entitled to be Class and number of securitles
interest seguritles redlsterad as halder (8)

Auxbil Investment
Management Limited Refexr to Annexure A | Refer Lo Annexuze A

oxdinary Fully Padd

5. Consldaration
The cansidaration pald for aach ralavant intarast rafarrad 1o In paragraph 3 abova, and azquirad in tha four manthe prior ta tha day that the
substantlal holder became a substantlal hotder is as fallows:

Halder of relevant Date of acquisition Consldaration (@) Class and numbar of sacuritias
interest

Cash Noen-cash
Auabil Inveatment Rafar to Annaxura 9,132,277

Management Limitad B Ordinary Fully Paid
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6. Azgoclates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (If appllcabla) Mature of assaclation

7. Addressaes
The addresses of persons named In this form are as follows:

Name Addrass

Ausbil Investment
207 Kent Bt t, Sydnay NSW 2000
Management Limited Level 23, Symanted Housa, 20 & raat, Sydney 0

|
Signature
print name Paul xirrdis capacity CEO
gign here lmj\ m date 14/07/2014

DIRECTIONS

{1} |f there are a number of substantial holders with similar or related relevart interests (eg. a corporation and its ralated comporations, or the
manager and trustee of an equity trist), tha names could be Includad In an annexure to the form, If the relevant interests of a group of
parsans are essentially simifar, they may be referred to throughout the form as a spacifically namead group if the mambarship of sach
group, with tha nameas and addresses of members Is claarly set out In paragraph 7 of the form.

(2) Sea the definiton of "assoclate” In section 9 of the Corporations Act 2001,
(3) See the definition of "relevant interest! in sections 808 and G71B(7) of the Corparations Act 2001,
(4) The voting sharas of a company consfitute ane class unless divided Inlo separate classes.

{8) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant intarest in.

(&) The person's votes divided by the total vates in the bedy corporate or scheme multiplled by 100.

(7} Include datalls of:

() any relevant agreement or other circumstances by which the relevant Interest was acquired. If subsection 6718(4) applias, a copy of
any document satting out the terms of any ralevant agreement, and a statement by the person giving full and accurate detalls of any
contract, scheme or grrangament, must accompany this form, together with a written statement certifylng this contract, scheme or
arrangamant; and

{b) any gualification of the power of & person to exercise, contral the exercise of, or Influence the exercisa of, the voting powers or
disposal of the securitlas to which the ralavant Intarast ralates (Indleating elaarly the particular securities to which the qualifizatian
applies).

See the definition of "relsvant agreement” In section 9 of tha Corporations Act 2001,

{8) If tha substantlal holdar s unable to detarmine the Idantity of the persen { eg. If the relevant Interest arlses because of an optlan) write
“unknawn®.

(9) Detalls of the consideration must include any and all benefits, money and other, that any person frem whom a relavant Intarast was
acqulred has, or may, bacoma antitlad to recelve In relation to that acquisltion. Detalls must be included aven if the benefit Is conditional an
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantlal holder or its associate in
relatlon to the acquisitlons, even If thay are net pald directly to the person from whom the relevant interest was acquired.
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Annexure A Ausbil Investment Management Limited =~ ABN: 26 076 316 473

Relevant interest in: 3P Learning Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
repulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets, no investor
directly owns any asset of the Fund, The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The vartous institutional
investors with portfolios delegate the management of the Portfolios to Ausbil,

o)

Signed 14/07/2014
Paul Xiradis
CEO
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Annexure B

3P Learning Limited (TPN.ASX)
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Ausbil Investment Management Limited ABN: 26 076 316 473

Security Accrual Units in/(out)
TPN 10/07/2014 Total £30 000.00
TPN 09/07/2014 Total 1176 377.00
TPN 08/07/2014 Total 7125 900,00

Grand Total 0132 277.00
Average Price:

Tl

Paul Xiradis
CEOQ
14/07/2014
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