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Current cash position is sound — with preference to fund next stage ;/
exploration by partnering

Key statistics _ Share price performance — last 12 months
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g % 15 £
Market cap (@ 14c) $42m E‘,j‘s’ -
2 2
Headcount (FTE) 7 10 i 05
11T \HHH 10 RWEONE PO PR
AN IR RS S S 2 SN
SRR RO R R R R
Cash (31 Mar 14) $7.9m & o ¢>\”° R S S i
Plus substantial tax rebate (expected 3Q14) = volume T AmourEnersy
Shareholder split
Shares in Lakes Oil (19.99%@0.4c) $8m
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JP Morgan
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Armour trades at a significant discount to peers and precedent

farmout metrics
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Armour Energy - trading  Frontier oil and gas (1) -
multiple trading multiples

(1) Key Petroleum, Central Petroleum, Falcon Oil and Gas

(2) Promote basis — deal promote $ per net acre
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Transaction metrics 628.5
19.9
5.3
NT oil and gas farmins NT oil and gas farmins Cooper Basin farmins

(promote basis) (2)(3) (aggregate exp basis) (3)(4) (promote basis) (2)

(3) Ex — Origin-Sasol/Falcon Oil and Gas ($26 per acre, promote basis)

(4) Aggregate expenditure basis — aggregate farmin expenditure $ per net acre 4

Sources: Broker research, ASX releases, Armour estimates



Acreage portfolio — scale, 100% owned, proven petroleum systems, ;/

> 40 TCF prospective resource*

Barnett Shale in

Northern Territory & Queensland Tenements Fort Worth Basin

- 66,315 km’
133,288 km

4

Eagle Ford Shale

47,315 km’

0 1000km
_

Gas pipeline

*18.5 TCF in EP171/EP176, 2012
22.5 TCF in ATP1087, 2012

Victoria Tenements
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*22.5 TCF ATP1087 2012; does not include Riversleigh Shale, currently under assessment
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mmm] Georgina Basin

Isa Super Basin Sub-crop
Carpentaria Basin (interpreted)

m MEAFIE Basih m South Nicholson Basin

(interpreted)

21.4 TCF
2,043 MMbbl

22.5 TCF in ATP1087*




Northern Australia - scarcely populated, low impact, supportive ;/
native title groups yet close to infrastructure ,( energy




Contingent and Prospective Resources in NT and Qld — high quality é

gas and liquids potential

Contingent Resources

Lawn Hill Formation unconventional, E2, ATP1087 (Source: SRK, July 2014) 33.1 154.4 364.0
Coxco Dolomite — unrisked, conventional (D&M, April 2013) 2.4 6.0 10.3
TOTAL 35.5 160.4 374.3

Unrisked, Mean Prospective Resources (Sources: SRK, November 2013; MBA, April 2012)
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Northern Territory

Conventional 2,870 81 559
Unconventional 18,551 1,962 5,054
Total NT 21,421 2,043 5,613
Queensland

Conventional 0 0 0
Unconventional* 22,500 242 3,992
Total QLD 22,500 242 3,992
TOTAL 43,921 2,285 9,605

*Does not include Riversleigh Shale, currently under assessment



NT and Queensland governments support the industry and are
striving to provide an effective regulatory regime
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Recent changes to the Petroleum and Gas in Queensland tenure
reform has improved Armour’s tenement value.

Changes to legislation

1. Licence terms increased to six years
from the current four.

2. Mandatory relinquishment deferred for
two years.

3. More flexibility in relation to amending
work programs.

4. Simplification of the process to apply
for Petroleum Leases.




Good nearby infrastructure and Heads of Agreement with APA

provides for connection to east coast markets via Mt Isa
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/.
MOU with MMG Century for gas supply to MMG’s QLD operations r//(

Highlights MMG Century Mine and Armour’s Queensland ATPs

»> To evaluate potential for expanded existing
or new build power generation
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Egilabria 4 \
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» Scoping study to evaluate project feasibility
and economics

» MMG’s current and possible future needs
plus potential third party regional

requirements
» Study to evaluate supply of 7 to 9 PJs per -
. = L Camooweall
annum plus third party overlay B
- =
E 5 [Mount]isa. S = S LA T s
=z N :
0_ A 1(?0
T kilometres
Legend
3] e L el a1 o .o
ol e, — e ¥ g

nnnnnnnnnnn line 11



Staged approach to cash flow generation — current focus on

de-risking large unconventional plays and early monetisation | energy
/Strategy: \

1. Staged de-risking of large unconventional plays

y
@

2. Farmout options as acreage matures

3. Pursue early cash flow opportunities

Major GSAs
and gas export
‘Pipeline
connected to
Mt Isa
‘NT/QLD ; N/
regional gas ~300P]
demand $ billion+ pa
O ~40PJ
Early . $ hundreds of millions
monetisation 0a
options —5.10P]
@ $ tens of millions pa
1-2PJ

$ millions pa 12



Northern Territory — Glyde 1 discovery >3 million scf* per day from ///

600m depth energy

* Up to 3.3 mmscf/d on 64/64” choke @ 125 psi (Source: Armour, August 2013)




Conventional and multiple large unconventional plays in NT — with )
low work programme commitments r//(
» Work commitments in the NT are low ' Proposed
seismic program
> Significant investment to date has I
assisted long term licence retention R /
» Work to date has focussed along the Emu A <
Fault establishing a working petroleum ey (oo J ‘
system

» Future programs to further evaluate large
scale unconventional gas and liquids
potential

» Next stage program to focus on seismic
acquisition across large unconventional
depo-centres

Legend

.*. Armour Energy Wells

Kg;ur | )
N 11 mmsm 2014 Seismic Program
*‘ | = Existing Seismic data 7
\_( \ &) =  Emu Fault Zone f
EP\;ILQO | Glyde Falcon Survey 7
/ \ = B»fli? Mine Conventional target
23 Dilational Zones

| Top Coxco Dolomite Depth Model
Extent of Coxco Dolomite Depth Model 3350 m (sub-sea level)
N

L V——
7 :
/ 771 Amour Energy Permit Applications /] 14
‘Ep19e 0.3.757.5 15 225 30 7
% e Kilometers A
A | Z LSS




QLD ATP1087 results indicate strong shale play potential

Total organic carbon (TOC) content is world class and among
the highest in Australia

Typical min. TOC for

viable shale play
>2%

Gas composition is high methane, very low CO2 —reducing
processing costs, enhancing economics

90%

World class TOC eg.
Marcellus Shale (USA)

>5%

2%

(@) Gas isotubes taken while drilling showed up to 6% helium

Armour Energy TOC
Lawn/Riversleigh Shale

Up to 11%

6.5%

Gas encountered on and off structure at favourable depth

intervals
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Doto anclysis by Weatherford Labs
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Queensland - first horizontal hydraulically fractured well in
Australia to produce gas from shale

Egilabria 2 / 2DW 1 — well designs Results to date and forward plan

M High Total Organic Carbon (TOC) up to 11%

M High methane 90%
M Low CO2 ~ 2%
M Helium (valuable by-product) > 1%
>

Resource assessments:
M Contingent resource 1C:33, 2C: 154, 3C: 364 Bcf
M Lawn shale: 22.5 TCF prospective

Surface Casing
to 322m

O Riversleigh shale (being assessed)

O Conventional (being assessed)
Intermediate Casing
to 743m

Basal Mesozoic Armour Energy
Oil and Gas Play gas discovery

QUEENSLAND

Egilabria 2 DW1

Kick Off Point
/ at 1300m

-
——— BURKETOWN
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Top Lawn Shale
1583m

Egilabria 2 Egilabria 2 DW1
., €&— Total Depth and Lateral to 2102m Measured Depth
Cement Plug to 1900m 1746m Total Vertical Depth
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Armour Energy Well
- Armour Energy
L Tenement

Georgina Basin
I surface outline

Isa Basin
sub-crop and surface
extent

McArthur Basin
sub-crop and surface
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Majors are moving into northern Australia - activity levels are rapidly ;/
Increasing in nearby acreage

energy
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Work done to date, exploration and appraisal time line

Northern Territory
Field work:
Exploration wells
2D seismic surveys (third party) (km)
Airborne geophysical survey
Resistivity survey - Glyde
Ancillary costs (eg roads, transport, camps, studies)
Commercial/resources:
Partnering
Micro LNG/CNG
Other NT operators - exploration wells
Queensland
Field work:
Exploration wells
Horizontal well stimulation
2D seismic surveys (third party) (km)
Airborne geophysical survey
Exploration/appraisal program (TBD)
Ancillary costs (eg roads, transport, camps, studies)
Commercial/resources:
Partnering
Resource assessment
Victoria
Field work:
Exploration wells
Drill Otway-1
Early monetisation on success
Ancillary costs (eg roads, transport, camps, studies)

To date

2014

2015

2016

Wells

Nil

Seismic Gravity Costs(m)

141

1134

10

1275

$24

s1

S7

$12
S6

s1

$10

S7

S1

$69

Q3

Q4

Q1

Q2

Q3 Q4 Q1 Q2

Exploration and appraisal

Q3

Q4
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Disclaimer

This presentation is not a prospectus, disclosure document or offering document under Australian law or under any other law. It is for informational purposes only. This document
does not constitute, and should not be construed as, an offer to issue or sell or a solicitation of an offer or invitation to subscribe for, buy or sell securities in Armour Energy Limited
ACN 141 198 414 (Armour).

Any material used in this presentation is only an overview and summary of certain data selected by the management of Armour. The presentation does not purport to contain all the
information that a prospective investor may require in evaluating a possible investment in Armour nor does it contain all the information which would be required in a disclosure
document prepared in accordance with the requirements of the Corporations Act and should not be used in isolation as a basis to invest in Armour. Recipients of this presentation
must make their own independent investigations, consideration and evaluation of Armour. Armour recommends that potential investors consult their professional advisor/s as an
investment in Armour is considered to be speculative in nature.

Statements in this presentation are made only as of the date of this presentation unless otherwise stated and the information in this presentation remains subject to change without
notice. Reliance should not be placed on information or opinions contained in this presentation.

To the maximum extent permitted by law, Armour disclaims any responsibility to inform any recipient of this presentation on any matter that subsequently comes to its notice which
may affect any of the information contained in this document and presentation and undertakes no obligation to provide any additional or updated information whether as a result of new
information, future events or results or otherwise.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions or conclusions contained in or
derived from this presentation or any omission from this presentation or of any other written or oral information or opinions provided now or in the future to any person.

To the maximum extent permitted by law, neither Armour nor, any affiliates, related bodies corporate and their respective officers, directors, employees, advisors and agents
(Relevant Parties), nor any other person, accepts any liability as to or in relation to the accuracy or completeness of the information, statements, opinions or matters (express or
implied) arising out of, contained in or derived from this presentation or any omission from this presentation or of any other written or oral information or opinions provided now or in the
future to any person.

” U] ” o«

This presentation contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “predict”, “outlook”, “guidance”, “plan” and other similar expressions are
intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Such
forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of
Armour and the Relevant Parties, that may cause actual results to differ materially from those predicted or implied by any forward-looking statements. Armour makes no
representations as to the accuracy or completeness of any such statement of projections or that any projections will be achieved and there can be no assurance that any projections
are attainable or will be realized or that actual outcomes will not differ materially from any forward-looking statements.

Raymond L Johnson Jr., Reservoir Development Advisor for Armour Energy, who is an SPE member, qualified in accordance with the requirements of ASX listing rule 5.42, and has
consented to the use of the resource figures in the form and context in which they appear in this presentation.
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